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nonyrbaBa npaBHO nuue - npeay3eTHUK

MatunyHn 6poj [0|7|0|1(7|9|4

Wndpa genatHocTn

8

5

5(9(MWUB

Hasus

WHCTUTYT 3A CTPAHE JE3UKE A.l. BEOIPAL

Ceanwre [OCMOOAP JOBAHOBA 35, BEOIPAL

BUITAHC CTAIBA KOHCOﬂVlﬂ,O‘BAH\/{
Ha paH 30. 06. 2015. rogauHe

-y Xureagama guHapa -

00 A. YMTUCAHU A HEYIJTAREHU
KAMUTAN
B. CTAJIHA UMOBWHA (0003 + 0010
+0019 + 0024 + 0034) 4419 44.903
. HEMATEPWUJAJIHA UMOBIWHA (0004
01 1.4 0005 + 0006 + 0007 + 0008 + 0009) o0 an8
010 m X
€0 019 1. Ynarawa y pa3Boj
011, 012 | 2. KoHuecuje, naTeHTu, NuueHue, poGHe
naeo | uycnyxHe mapke, copTeep u octana
019 npasa
013 u
€0 019 3. M'yasun
Ofdu 4. Octana HemaTepujanHa UMOBWH 909 909
neo 019 | ™ ¢ S puy 4
015w | 5. HemaTtepujanHa umoBmuHa y
feo 019 | npunpemun
016 1 .
60 019 6. ABaHCK 3a HemaTepujanHy UMOBUHY
Il. HEKPETHUHE, MOCTPOJEHA U
02 OlMPEMA (0011 + 0012 + 0013 + 0014 43.290 43.994
+ 0015 + 0016 + 0017 + 0018)
020, 021
naeo | 1. 3emrbuwrte
029
022 n :
fe0 029 2. l'paheBuHCKM 06jexTn 37.572 37.950
023 1 |
€0 029 3. MNocTtpojetba u onpema 1.274 1.501
024 n
60 029 4. \HBECTULIMOHE HEKPETHUHE
025 un | 5. OcTane HekpeTHWHE, NOCTPOjeHba U1
Aeo 029 | onpema 4.345 4.345
026 n | 6. HekpeTHMHe, nocTpojera u onpema y
neo 029 | npunpemu
027 n | 7. Ynaramwa Ha Tyfum HEKPETHUHaMma, 99 108
aeo 029 | noctpojersvima 1 onpemu
028 n | 8. ABaHCU 3a HEKpPETHUHE, NOCTPOjetba
neo 029 | u onpemy




Ill. BUONOLLKA CPE[JCTBA (0020 +

03 10021 + 0022 + 0023)
030, 031
naeo | 1.lyme u BUWeroauwmu 3acagu
039
032 u
€0 039 2. OcHOBHO cTafo
037 u
20 039 3. buornoluka cpeacTsa y npunpemu
038 u
ne0 039 4. ABaHcu 3a 6uonowka cpeacrea
IV. AYrOPOYHN dUHAHCUJICKN
04. ocum | MNTACMAHW (0025 + 0026 + 0027 +
047 0028 + 0029 + 0030 + 0031 + 0032 +
0033)
040 | 1. Yyewha y kanuTany 3aBUCHUX
neo 049 | npasHux nuua
041 n 2. Yyewnha y kanutany npuapyxeHux
€0 049 | MP@BHUX ML 1 3ajeAHNYKUM
nogyxsaruma
042 u 3. Yyewnha y kanutany ocranmx
£60 049 npaBHUX NLUa U apyre xapTuje oa
BPEAHOCTN Pacrnonoxvee 3a npoaajy
neo 043,
neo 044 | 4. [lyropoyHn nnacMaHn MaTUYHUM U
W Aeo | 3aBUCHWUM NpaBHUM nuuMma
049
neo 043,
Aeo 044 | 5. [lyropoyHn nnacMaHnu octanum
M Aeo0 | NOBE3aHUM MpaBHUM NUUMMa
049
neo 045
naeo | 6. [yropoyHu nnacmaHu y 3emrou
049
,qﬁo 225 7. [lyropoyHn nnacManHu y
0‘39 VNHOCTPaHCTBY
046 1 | 8. XapTuje oa BPeAHOCTU Koje ce Apxke
neo 049 | po pocneha
048 u | 9. Ocranu AyropoyHu puHaHCHjcku
neo 049 | nnacmanu
V. OYTOPOYHA MNOTPAXXUBAHA
05 (0035 + 0036 + 0037 + 0038 + 0039 +
0040 + 0041)
050 n | 1. MoTpaxwusama 04 MaTUYHOT 1 035
103
feo 059 | 3aBUCHMX NpaBHUX nNuua
051 u | 2. MoTpaxvBarba 0f ocTanux
aeo 059 | noBesaHux nuua
052 u | 3. MoTpaxwusaka No OCHOBY NpoAaje Ha
neo 059 | pobHu kpeauT
053 u | 4. MoTtpaxwvsare 3a Npoaajy no
neo 059 | yrosopuma 0 PMHAHCHJCKOM SIU3UHTY
054 un X
1€0 059 5. MNMoTpaxusaka no 0CHOBY jeMCcTBa
055 u
€0 059 6. CnopHa 1 cymMibuBa NOTpaxuBamwa
056 u
80 059 7. Octana ayropoyHa noTpaxvsatba
288 B. OAJIOXXEHA NOPECKA

CPEACTBA




I. OEPTHA UMOBWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + 85.523 57.557
0069 + 0070)
1. BATIUXE (0045 + 0046 + 0047 + 0048
Knaca1 |} 0049 + 0050) 10.711 8.080
1. Matepujan, pe3epeHu fenosu, anat u
- CUTaH UHBEHTap il 908
1 2. HeposplueHa npoussoawa u
HeAoBpLUEHe ycnyre
12 3. loTosu npounssoan 3.391 4.145
13 4. Poba 2.156 2.086
14 5. CranHa cpeacTsa HametbeHa npoaaju |
15 6. MNnaheHun aBaHCK 3a 3anuxe u ycnyre 4.151 941
II. TOTPAXXUBAHA MO OCHOBY
20 MNPOOAJE (0052 + 0053 + 0054 + 0055 2.251 3.556
+ 0056 + 0057 + 0058)
2001 | 1. Kynum y 3emrou - MaTu4Ha 1 3aBucCHa
feo 209 | npasHa nuua
201 m | 2. Kynum y MHOCTPaHCTBY - MaTU4Ha U
neo 209 | 3aBuCHa npasHa nuua
202 wu | 3. Kynuu y 3emrbu - ocTana nosesaHa 127 4
Aeo 209 | npaeHa nuua
2031 | 4. Kynum y nHoctpaHcTBy - octana
neo 209 | nose3aHa npasHa nuua
204 n | 5. Kynuu y semrbu 2121 3.549
aeo 209
205 u
fieo 6. Kynum y nHocTpaHcTey 3 3
209
206 n | 7. Octana noTpaxusawa no 0CHOBY
neo 209 | npoaaje
IIl. TOTPAXKUBAHA U3
21 | CMELMOMYHMX NOCNOBA 168 Tl
22 IV. APYTA MOTPAXUBAHA 1.852 2.021
V. PUHAHCUJCKA CPEACTBA KOJA
236 | CE BPEQHYJY MO ®EP BPEOHOCTU
KPO3 BUNTAHC YCIMNEXA
23 ocum | VI. KPATKOPOYHU ®PUHAHCUJICKN
2361 | MNACMAHM (0063 + 0064 + 0065 + 58.966 31.617
237 | 0066 + 0067) :
230u | 1. KpaTkopouHu KpeAWuTn 1 NnacMaHu -
£eo 239 | MaTMuyHa U 3aBUCHa NpaBHa nuua
2311 | 2. KpaTKOpOUHU KpeauTu U nnacmaHm - 58.416
feo 239 | octana nosesaHa npasHa nuua '
2321 | 3. KpaTKOpOYHW KpeAUTU U 3ajMOBM Y
feo 239 | 3emrbu
233 1 | 4. KpaTKOpOYHU KpeAWUTU U 3ajMOBU Y
fe0 239 | MHOCTpaHCTBY




234,

VMOBMHA (0001 + 0002 + 0042 +
0043)

235, | 5. Octanu kpaTkopo4HU PUHAHCHjCKK
238 1 | nnacmaHu -5.50 31.617
fieo 239
VII. TOTOBUHCKW EKBUBANEHTWU U
24 | FOTOBMHA 11.110 11.603
27 VIIl. NTOPE3 HA OOOATY BPEAHOCT 112 112
28 ocum | IX. AKTUBHA BPEMEHCKA 332 358
288 | PASTPAHUYEHA
0. YKYMHA AKTUBA = NOCJIOBHA 129722 102.460

. BAHEUJIAHCHA AKTUBA

: ( -0412 +
0413 + 0414 + 0415 - 0416 + 0417 +

| (noTpaxkHa canaa payyHa rpyne 33 ocum

330)

0420 - 0421) 2 0 = (0071 - 0424 - 0441 - | 90.215 61.457
0442) ,
|. OCHOBHW KAMWTAN (0403 + 0404 +
30 0405 + 0406 + 0407 + 0408 + 0409 + 25.840 25.840
0410)
300 1. Akumjcku kanutan 28.223 28.223
301 2. Ypenu apywtaBa C orpaHM4eHoOM
oarosopHoLuhy
302 3. Ynoau
303 4. p>xaBHuW kanuTan
304 5. [ipywTBeHu kanuTtan
305 | 6. 3aapyxHu yaenu
306 | 7. EmucuoHa npemuja -2.498 -2.498
309 8. OcTanu 0CHOBHUW kanuTan 115 115
31 Il. YIUCAHW A HEYMNNAREHU
KAMUTAN
047 v | lll. OTKYMILEHE COMNCTBEHE
237 | AKLIMJE 2.441 2.441
32 IV. PESEPBE 3.198 3.198
V. PEBANNTOPU3ALNOHE PE3EPBE
MO OCHOBY PEBANTOPU3ALIUJE
330 | HEMATEPWUJAJNTHE UMOBWHE,
HEKPETHUHA, NOCTPOJEHA U
OMNPEME
VI. HEPEANTMSOBAHU JOBULM MO
OCHOBY XAPTUJA O BPEOHOCTU
33 ocum | U APYTX KOMMOHEHTU OCTANOI 433 433
330 | CBEOBYXBATHOI PE3YNTATA




VII. HEPEANTM3OBAHU I'yeMLIA NO
OCHOBY XAPTWUJA Ol BPEOHOCTU
33 ocum | U APYTUX KOMIMOHEHTU OCTANOI
330 | CBEOBYXBATHOIf PE3YNITATA
(ayrosHa canpa pauyHa rpyne 33 ocum
330)
VIIl. HEPACMOPEBEHW JOBUTAK
34 (0418 + 0419) 63.185 34.427
1. HepacnopefeHu aobutak paHujux
340 roAMHa 34.496 1.726
2. HepacnopefheHnu gobutak Tekyhe
341 ronuHe 28.689 32.701
IX. YHEWRE BE3 NMPABA KOHTPOIJIE
35 X. TYBUTAK (0422 + 0423)
350 1. MNybuTak panujux roguHa
351 2. l'ybutak Tekyhe roguHe
B. OYTOPOYHA PE3EPBUCAHA U
OBABES3E (0425 + 0432) aa B
|. AYTOPOYHA PE3EPBUCAHSA (0426
40110427 + 0428 + 0429 + 0430 + 0431) 40082 4682
400 1. Pe3sepsucama 3a TpoLukoBe y
rapaHTHOM poKy
401 2. Pesepsucata 3a TpOLLKOBE
obHaBrbawa npupogHux Goratcrasa
403 3. Peaepéwcau:a 3a TPOLLUKOBE
pecTpyKkTypupama
4. Pesepsucatba 3a HakHaae v apyre
b 6eHeduumje 3anocneHunx = 4
405 5. PesepBsucarma 3a TPOLLUKOBE CYACKUX
cnoposa
4259” 6. Octana ayropoyHa pesepsucata
Il. AYFOPOYHE OBABES3E (0433 +
41 0434 + 0435 + 0436 + 0437 + 0438 + 3.167 3.167
0439 + 0440) ;
410 1. OBaBese Koje ce Mory KOHBEPTOBaTU
y KanuTan
411 2. Obasese npema MaTUHHUM U
3aBUCHWUM NpaBHUM NuuMma
412 3. O6aBese npema ocTtanum NoBe3aHUM
npaBHUM NuuMMa
4. ObaBese no emMUTOBaHUM xapTujama
413 OZi BpeAHOCTW Y NEpUoaY AYXXeM oA
roguHy aaHa
414 5. [lyropoYHU KPeauTH 1 3ajMOBU Y 3.167 3.167
3emMrbiu
415 6. [lyropo4HM KpeauTu U 3ajMoBu y
MHOCTPaHCTBY




416 7. OBaBese no 0cHOBY hUHAHCKjCKOr
n13nHra
419 8. Ocrane ayropoyHe obaBese
498 | B. OONOXXEHE NOPECKE OBABE3E 70 70
4280 | I KPATKOPOYHE OBABE3E (0
49 : (0443 +
0450 + 0451 + 0459 + 0460 + 0461 + 31.338 32.834
(ocum 0462)
498)
|. KPATKOPOYHE ®UHAHCUJICKE
42 OBABES3E (0444 + 0445 + 0446 + 0447 6.639 9.835
+ 0448 + 0449)
420 1. KpaTKOpOUYHM KpEeAUTU 04 MaTUYHKX U
3aBUCHMX NpaBHKX nuua
421 2. KpaTKopo4Hu KpeauTy of ocTanmx
noBe3aHnX NpaBHUX NMua
422 3. KpaTkopo4Hu KpeauTu 1 3ajMoBU y
3embu
423 4. KpaTKOpPOYHM KpEANUTU U 3ajMOBU Y
MHOCTPaHCTBY
5. ObaBese N0 OCHOBY CTanHUX
427 cpejcTasa U cpeacrasa 0bycTaBrbeHor
nocrnoBawa HaMEHEHUX NPOAajU
424,
425, | 6. Ocrane kpaTKkopo4He puHaHcujcke
426 u | obasese 9530 el
- 429
Il. IPUMIBEHU ABAHCW, OENO3NTU
430 W KAYLIMJE 5.143 344
43567 I1l. OBABES3E W13 NMOCJTIOBAHSA (0452
+ 0453 + 0454 + 0455 + 0456 + 0457 + 5.422 4.713
430
0458) -
431 1. fo6aBrbaum - MaTuyHa 1 3aBuCHa
npaBsHa nuua y 3emrbu
432 2. flobaerbauu - MatTu4Ha 1 3aBucHa
npasHa nuua y MHOCTPaHCTBY
3. llobasrbaum - octana nosesaHa
o npaBHa nuua y 3emibu 2 60
434 4. lobaBrbauu - octana nosesaHa
npasHa nnua y MHOCTpaHCTBy
435 5. lo6aBrbaun y semrsu 5.393 4.647
436 | 6. [obaBrbaun y UHOCTpPaHCTBY 7 6
439 7. Octane ob6aBese 13 Nocnosamwa 26
44,45 n | IV. OCTAJIE KPATKOPOYHE
46 OBABES3E 9.026 10.834
V. OBABES3E MO OCHOBY MNOPE3A
47 | HA ODATY BPEQHOCT o s
VI. OBABE3E 3A OCTAIJIE NOPES3E,
48 | NOMPWUHOCE 1 APYTE AAKBUHE 899 Si6z
49 ocum | VII. TACUBHA BPEMEHCKA 285 201
498 [ PA3IPAHUYEHA




. 'YBUTAK U3HALl BACUHE
KATMUTAIJA (0412 + 0416 + 0421 - 0420
- 0417 - 0415 - 0414 - 0413 - 0411 -
0402) 2 0 = (0441 + 0424 + 0442 - 0071)
20

B. YKYMHA MACUBA (0424 + 0442 +

0441 + 0401 - 0463) 2 0 128,10 10480
89 | E. BAHEMNAHCHA NACUBA 27 611
Y _Beorpa 3aKoHCK# 3aCTYMHUK
A

[Oana 28.08.2015. roaunHe

&




MonywaBa NpaBHO NuULE - Npeay3eTHUK

MaTtuynumn 6poj |0(7(0(1(7|9|4 |4 |LLndpa genatHocTu 8|5|5(9|MNB 1/0(1|8(2|2(6|2|5

Hasus  WUHCTUTYT 3A CTPAHE JESUKE A.A. BEOIPAL
Cepviwte TOCMOJAP JOBAHOBA 35, BEOIPA]

BUNAHC YCNEXA KoHCtosu J),O%HHM
3a nepuog oa 01.01. no 30.06.2015. roauHe

Xubagama guHapa -

nPuxoau U3 PEAOBHOI
NOCNOBAHA

60 o 65, ocum 62 | A. MOCNIOBHU NPUXOAU
163 (1002 + 1009 + 1016 + 1017)

1. MIPUXOOM O NPOOAJE POBE
60 (1003 + 1004 + 1005 + 1006 +
1007+ 1008)

1. Mpuxoaw oa npoaaje pobe

600 MaTU4YHUM U 3aBUCHWUM NPaBHUM
nuuMMa Ha gomahem TPXULITY

2. Mpuxoam oa npoaaje pobe

601 MaTU4HUM U 3aBUCHUM NPaBHUM
NYUMMa Ha MHOCTPaHOM TPXULLITY
3. Mpuxoau o npoaaje pobe

602 oCTanuM NoBe3aHnM nNpasHUM
nuuMma Ha gomaheM TPXULWTY

4, Mpuxoam oA npoaaje pobe

603 ocTanum NoBe3aHM npaBHUM
AMLIMMA Ha MHOCTPaHOM TPXULLTY

106.397 188.347

1.143 3.316

604 5. Mpuxoau of npoaaje pobe Ha

fomahem TPXULITY 1.143 ,3.316

605 6. Mpuxoau oa npoaaje pobe Ha
| MHOCTPaHOM TPXULLTY

Il. TPUXOAW OA4 NPOJAJE
61 MPOU3BOMA W YCNYTA (1010 +
1011 + 1012 + 1013 + 1014 + 1015)

1. Mpuxoaun oa npoaaje Npoussoaa v
ycryra MaTUMHUM U 3aBUCHUM
npaBHUM nuuMMa Ha aomahem
TPXULITY

2. Mpwxoau oA npoaaje npoussoaa u
ycryra MaTU4HUM U 3aBUCHUM
NpaBHUM NMLMMa Ha UHOCTPaHOM
TPXULITY

3. Mpuxoau oa npoaaje Npou3soaa 1
612 ycrnyra ocTanum nose3aHum npaBHUM
nvuuma Ha gomahem TPXULITY

4. Mpuxoau of npoaaje Nnpous3soaa u
613 ycryra octanum nose3aHum npaBHUM
NULMMA HA UIHOCTPaHOM TPXULLTY

104.343 185.018

610

611

69

614 5. Mpuxoau oA NpoAaje Npou3soAa u

ycnyra Ha gomahem TPXULITY W05 t0 g

6. Mpuxoamn oa npoaaje rotToBux
615 npou3soja v ycrnyra Ha MHOCTPaHoM
TPXULITY

1Il. IPMXO4W o4 MPEMWJA,

64 CYBBEHUWJA, DOTALIUJA,
OOHALIMJA U CI.

911

65 IV. APYT MOCNOBHU NPUXOON 13

PACXOAU U3 PEQOBHOI
MOCNOBAKA

B. NOCNOBHN PACXOAW

(1019 - 1020 - 1021 + 1022 + 1023 +
50 10 55,621 63 | 1024 + 1025 + 1026 + 1027 + 1028 +
1029) 20

76.046 152.976




50 |. HABABHA BPEIHOCT MNPOAATE POBE 967 2.883
62 Il. MIPUXOAN O AKTUBUPAHA YYUHAKA U POBE 141 563
630 Ill. TOBERAHE BPEOHOCTU 3ANIUXA HEQOBPLUEHUX
M rOTOBUX NPOU3BOAA U HEAOBPLUEHUX YCIYTA
631 IV. CMAHEHE BPEAHOCTW 3ANUXA HEAOBPLUEHUX 754 570
N rOTOBMX NPOU3BOJA M HEQOBPLUEHUX YCNYTA
51 ocum 513 | V. TPOLLKOBU MATEPWUJAIIA 747 1.773
513 VI. TPOLUKOBW MOPUBA U EHEPTUJE 1.497 2.080
VII. TPOLLKOBW 3APALIA, HAKHALA 3APALIA U
52 OCTAIM NIYHN PACXOAM il vig-7or
53 VIIl. TPOLLKOBWU NPOU3BOOHUX YCNYTA 9.813 23.144
540 IX. TPOLLKOBU AMOPTU3ALNJE 735 1.464
541 po 549 | X. TPOLLKOBU AYFOPOYHUX PESEPBUCAHA
55 XI. HEMATEPWUJANIHU TPOLLKOBU 2.698 4.868
B. NOCNOBHU JIOBUTAK (1001 - 1018) 20 30.351 35.371
. NOCNOBHU NYBUTAK (1018 - 1001) 20
66 0. ®PAHAHCUJICKU NPUXOAMU (1033 + 1038 + 1039) 1.457 1.996
66. ocim 662 1. PUHAHCWUJCKU MPUXOAN OA NMOBE3AHUX NIULIA U
663 1 664 * | OCTANMU ®UHAHCUJICKM NPUXOAN (1034 + 1035 + 201 60
1036 + 1037)
1. ®uHaHCKHjcKM NPUXOAW Of MaTUYHUX U 3aBUCHUX NPaBHUX
660
nua
661 12'IVI ::Hancmjcm nNpuxoAu off OCTanux NOBE3aHUX NPaBHUX 201 60
665 3. Mpuxoau op yyewha y A06WTKY NPUAPYXKEHNX NPABHUX
nvua v 3ajeaHUYKUX noayxsaTa
669 4. Octanu hMHaHCKjCKK NpUXoaun
662 Il. IPUXO4M O KAMATA (Of TPERUX NINLIA) 694 768
11l. FOBUTUBHE KYPCHE PASUKE U MO3UTUBHA
663 n 664 E®EKTU BANYTHE KITAY3VYIE (MPEMA TPERAM 562 1.168
JINLIUMA)
56 . PUHAHCUJICKU PACXOAM (1041 + 1046 + 1047) 565 293
56. ocuM 562 I. PUHAHCUJICKN PACXOON U3 OOHOCA CA
563 1 564 ' | NTOBE3AHUM MNMPABHUM NULIMMA U OCTAITU 249
SUHAHCUJICKN PACXON (1042 + 1043 + 1044 + 1045)
560 1. ®UHaHCKjCKkM pacxoan U3 ofHOCa ca MaTUYHUM U
3aBWUCHUM NPaBHUM NULMMA
561 2. ®uHaHCuWjcKkn pacxoam U3 oaHoca ca ocTanum 249
noBe3aHnM npaBHUM nuumma
565 3. Pacxogu op yuyewnha y rybutky npuapy>XeHux npasHux
nvua v 3ajeaHUYKnX noayxsara




566 n 569

4. Octanu puHaHCcujcku pacxoau

562

Il. PACXOAN KAMATA (MPEMA TPERUM JIMLIMA)

316

257

563 u 564

1ll. HETATVIBHE KYPCHE PASIVIKE W HETATVBHY
E®EKTV BANYTHE KITAY3YNE (MPEMA TPERMM
NLIMMA)

36

E. AOBUTAK U3 ®UHAHCUPAHA (1032 - 1040)

892

1.703

XK. 'YBUTAK U3 PUHAHCUPAHA (1040 - 1032)

683 1 685

3. NPUXoau o] YCKNAHLUBAKA BPEAHOCTHU
OCTAJIE UMOBUHE KOJA CE UCKA3YJE MO ®EP
BPEQHOCTU KPO3 BUJTIAHC YCNEXA

583 n 585

. PACXOAu Of YCKIABUBAA BPEAHOCTU
OCTAJIE UMOBUHE KOJA CE UCKA3YJE MO ®EP
BPEOHOCTU KPO3 BUJTIAHC YCMEXA

67 n 68, ocum
683 1 685

J. OCTANU NPUXOAN

227

1.765

57 1 58, ocum
583 u 585

K. OCTANIU PACXOOU

11

7. AOBUTAK U3 PEAOBHOI NOCNOBAHA NPE
OMOPE3UBAHA (1030 - 1031 + 1048 - 1049 + 1050 -
1051 + 1052 - 10563)

31.470

38.828

Jb. F'YBUTAK U3 PEAOBHOI MOC/TIOBAA MPE
OMNOPE3UBAHA (1031 - 1030 + 1049 - 1048 + 1051 -
1050 + 1053 - 1052)

69-59

M. HETO AOBUTAK NOCINIOBAHA KOJE CE
OBYCTABIJbA, EQEKTU NPOMEHE
PAYYHOBOACTBEHE NONMUTUKE U UCMPABKA
FPELLAKA U3 PAHWJUX NEPUOOA

59-69

H. HETO N'YBUTAK MOCNOBAHA KOJE CE
OBYCTABJbA, PACXOAU NPOMEHE
PA4YYHOBOACTBEHE NMOJIMTUKE U UCNPABKA
FPELLAKA U3 PAHUJUX NEPUOOA

b. JOBUTAK MPE OMOPE3UBAHA (1054 - 1055 + 1056

-1057)

31.470

38.823

O. N'YBUTAK NMPE ONOPE3UBAHA (1055 - 1054 + 1057

- 1056)

M. NOPE3 HA AOBUTAK

2.712

6.053

721

|. MOPECKM PACXO[ NMEPUOOA

2712

5.422

Aeo 722

Il. OANIOXXEHW MOPECKM PACXOAM NEPUOLOA

631

neo 722

1ll. OANOXXEHW MOPECKU NMPUXOAW NEPUOLOA

723

P. ACMINTIATREHA JIUYHA NPUMAHA NMOCNOAABLA

C. HETO AOBUTAK
(1058 - 1059 - 1060 - 1061 + 1062 - 1063)

28.758

32.770

T. HETO N'YBUTAK
(1059 - 1058 + 1060 + 1061 - 1062 + 1063)

I. HETO AOBUTAK KOJU NPUNALA MAHRUHCKUM
YNATAYUMA

Il. HETO AOBUTAK KOJV/ NMPUNAOA BERMHCKOM
BNACHUKY

Ill. HETO I'YBUTAK KOJW NMPUNAOA MAHUHCKUM
YNATAYUMA

IV. HETO I'YBUTAK KOJU NPUNALA BERMHCKOM
BNTACHUKY




V. 3APAJA MO AKLINJU .

1. OcHoBHa 3apaja no akuuju

2. YmarweHa (pa3sogteHa) 3apaga no akuuju 107

Y _Beorpaagy 3aKOHGKM 3aCTYMHUK

paHa 28.08.2015. roguHe

N




nOHYH:aBa npaBHO nuue - npeay3eTHUK

Matnunn 6poj [0(7|0[1|7 (9|4 |4 |Lnudpa aenatHocTn 8/5|5(9|MWb 110(1|8|2(2|6|2|5

Hasus WHCTUTYT 3A CTPAHE JE3WKE A.[l. BEOIPA
Ceanwre [OCMNOOAP JOBAHOBA 35, BEOIPA[

U3BELWUTAJ O OCTAJIOM PE3YNTATY ROHCOJMFD}’IBQHH
3a nepuop on 01.01. no 30.06.2015. roguHe

- Yy Xubajgama guHapa -

A. HETO PE3YNTAT U3 NOCJIOBAHKA

|. HETO JOBUTAK (AOI 1064) 28.758 32.770

Il. HETO I'YBUTAK (AOIM 1065)

B. OCTANIM CBEOBYXBATHWU OOBUTAK UK
FYBUTAK

a) CtaBke Koje Hehie GUTH peknacudmukoBaHe y
Bunancy ycnexa y 6yayhum nepuoauma

1. NpomeHe pesanopusauuje HemaTepujanHe
MMOBWHE, HEKPETHUHA, NOCTPOjeHa U onpemMe

330 a) nosehare peBanopu3aLmMoHnx pe3epau

6) cMatbetbe peBanopusaLmMoHIX pesepsm

2. AkTyapcku A06uum unm rybuum no ocHoBy
nnaHoBsa AeUHNCaHNX NpuMama

331 a) pobuum 0C 433 433

6) ry6uum

3. [o6uum unmn ryéuum no ocHoBy ynaramwa y
BNAaCHWYKE VHCTPYMEHTe kanuTana

332 a) pobuum

6) rybuum

4. [loBuuy unu ry6uLm no OCHOBY yzena y ocTanom
cBe0ByXxBaTHOM JOGUTKY WUIW ryGUTKY NPUAPYKEHNX
ApywTasa

333 a) pobuum

6) ry6uum

6) CraBke Koje HaKHagHO MOry GUTH
peknacudgpukoBaHe y Bunancy ycnexa y 6yayhum
nepuoguma

1. fo6uuym unm ryéuum no ocHoBy npepadyHa
(huHaHCHjckMx U3BELTaja MHOCTPAHOr NOCNOBak:a

o a) pobuum

6) rybuum




2. [o6uum unu ryéruum o4 MHCTpyMeHaTa 3alTuTe HeTo
ynarawa y MHOCTPaHo NoCnoBawe

335 | a) pobuum

6) rybuum

3. [lobuum nnm ryéuum no oCHOBY MHCTpyMeHaTa 3alTuTe
pu3mKa (XeLnHra) HoB4aHor Toka

336 | a) nobuum

6) rybuuu

4. [loBuum unm ryduum no ocHoBY XapTwja 04 BPeAHOCTU
pacnonoxueux 3a npoaajy

337 a) aobuumn

6) rybuum

I. OCTANN BPYTO CBEOBYXBATHW JOBUTAK (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017) - (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) 20

Il. OCTANIN BPYTO CBEOBYXBATHU N'YBUTAK (2004 +
2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018) - (2003 +
2005 + 2007 + 2009 + 2011 + 2013 + 2015+ 2017) 20

433

433

Ill. TOPE3 HA OCTANN CBEOBYXBATHW JOBUTAK UNA
F'YBUTAK MEPUOTA

IV. HETO OCTANM CBEOBYXBATHW JOBUTAK (2019 -
2020 - 2021) 20

65

65

368

368

V. HETO OCTAIIM CBEOBYXBATHW NYBUTAK (2020 -
2019 +2021) 20

B. YKYNAH HETO CBEOBYXBATHU PE3YNTAT
NEPUOOA

1. YKYMAH HETO CBEOBYXBATHW JOBUTAK (2001 - 2002
+2022 -2023) 20

II. YKYTAH HETO CBEOBYXBATHM I'YBUTAK (2002 - 2001
+2023 - 2022) 20

29.126

33.138

. YKYNAH HETO CBEOBYXBATHU LJOBUTAK UIKA
FMYBUTAK (2027 + 2028) = AOI 2024 2 0 unu AON 2025 >
0

1. MpunucaH BehnHCKMM BRacHuUMMa Kanutana

2. MpunucaH BnacHMUMMA KOju Hemajy KOHTpony

Y Beorpagy

naHa 28.08.2015. roguHe

3aKoHCK

aCTYNHUK
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Hasns WHCTUTYT 3A CTPAHE JESWKE A.l. BEOIPAL

Cennwre OCMOJAP JOBAHOBA 35, BEOIPAL

M3BELLUTAJ O TOKOBUMA ITOBUHE KOH(}OJ\»\Q]O%‘GH\/\
3a nepuog og 01.01. go 30.06.2015. roguHe

E M3 NOCNOBHNUX AKTUBHOCTM
|. Mpunuem rotToBuHe U3 NOCNoBHUX akTuBHoCTU (1 A0 3)

- Y Xubajama guHapa -

1. Mpoaaja u NpUMIbeHN aBaHcK

2. MpumMreeHe kamaTe U3 NOCNOBHUX aKTUBHOCTU

3. OcTtanu npunueu U3 pesoBHOr NOCNOBaka

Il. OanNuBM roTOBUHE K3 NOCMOBHUX akTUBHOCTY (1 80 5)

1. Ucnnate go6asrbaunma v gatv aBaHcu

2. 3apaje, HakHaae 3apaja 1 0CTanu NIMYHKU pacxoam

3. MnaheHe kamaTte

4. lNopes Ha pobuTak

5. OAnMBY N0 OCHOBY OCTaNMX jaBHUX NPUXoAa

Ill. HeTo npunue roToBUHE U3 NOCNOBHKX akTuBHOCTY (I-11)

IV. HeTo oAnuB rotoBuHe U3 nocroBHMx akTusHocTy (II-1)

B. TOKOBU TOTOBUHE U3 AKTUBHOCTU UHBECTUPAHA
|. Mpunusm roToBUHE U3 aKTUBHOCTU UHBECTUPawa (1 8o 5)

1. MNpopaaja akuuja 1 yaena (HeTo Npunuemn)

2. MNpopaja HemaTepujanHe UMOBUHE, HEKPETHUHA, MOCTPOjeka, onpeme U B1onoLwKuUX
cpeacrasa

3. Ocranu huHaHCKjckK nnacMaHun (HETO NPUNUBK)

4. MNpumroeHe kamare U3 akTUBHOCTU UHBECTUpaka

5. MpumrbeHe ansuaeHae

Il. OanuBM roTOBMHE U3 aKTUBHOCTU MHBECTUPaHLa (1 Ao 3)

1. KynosuHa akuuja v yaena (HeTo o4nvmsm)

2. KynosuHa HematepujanHe UMOBUHE, HEKPETHWUHA, NOCTPOjeHa, onpeMe 1 GUONOLWKIX
cpeacrasa

3. Octanu cprHaHcujckn nnacMaHxu (HeTo oAMBK)

Ill. HeTo npunuBe roToBUHE U3 aKTUBHOCTU MHBECTUPatba (I-11)

IV. HeTo 0anuB rotoBUHE U3 aKTUBHOCTM MHBECTUPatLa (I1-1)

B. TOKOBW TOTOBUHE U3 AKTUBHOCTU ®UHAHCUPAHKA
|. Mpunueu roToBUHE U3 aKTMBHOCTU (buHaHcuparea (1 Ao 5)

1. YBehawe 0CHOBHOr KanuTana

2. [lyropoyHu kpeauti (HETO NpUnuBw)

134,981 251775
132.027 247325

695 60

2.259 4,390

86.695 216.701

> 15.737 63.920
51.213 117.701

565 21

5.806 3.203

- 13.374 31.856
48.286 35.074

58.447 32.004

; 31 477
| 9022 58.416 31.617
58.447 32.004

9.668 13.000

27 | 3.167 13.000




Y Bbeorpagy

naHa 28.08.2015. roauHe

3. KpaTkopo4Hu KpeauTn (HETO NpUvBu) 6.501

4. Ocrane gyropoyHe obasese

5. OcTane kpaTkopouHe ob6asese

Il. OpnmBM roToBMHE U3 aKTMBHOCTU tuHaHcupama (1 Ao 6) 11.962
1. OTKyn concTeBeHux akuuja u yaena 7.567
2. [lyropoyHu kpeauTu (oanusm)

3. KpaTkopoyHu kpeauTu (0annsm) 4.395
4. Ocrane obasese (oanuBeu)

5. ®UHAHCHjCKN NU3UHT

6. UcnnaheHe gusuaeHae

lIl. HeTo NpUNMB roToBUHE U3 aKTUBHOCTU hrHaHcupara (I-11) 0668 1.638
IV. HeTo oanvB roToBMHE U3 aKTUBHOCTU (huHaHcupama (11-1)

. CBErA NPUMNB FOTOBUHE (3001 + 3013 + 3025) 144.649 264.775
A. CBETA OANUB FOTOBUHE (3005 + 3019 + 3031) 145.142 260.757
. HETO NPUNUB FOTOBUHE (3040 - 3041) 4018
E. HETO OA4JIUB TOTOBUHE (3041 - 3040) 493

X. FOTOBUHA HA MOYETKY OBPAYYHCKOI NEPUOOA 11.063 7.093
3. NO3UTUBHE KYPCHE PA3JIUKE MO OCHOBY NPEPAYYHA FrOTOBUHE 540

WU. HETATUBHE KYPCHE PA3JIUKE NO OCHOBY NPEPAYYHA FOTOBUHE 48
J. FOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOJA

(3042 - 3043 + 3044 + 3045 - 3046) 11.110 11.063

3aKQHCKW/3aCTYMHUK
7NN
S
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Hasus  MHCTUTYT 3A CTPAHE JESVKE A.[. BEOIPA[
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Ceauwre OCMOJOAP JOBAHOBA 35, BEOIPA[

M3BELUTAJ O MPOMEHAMA HA KAMUTANY KOHQOJW,DP%HHM
3a nepuwop on 01.01. mo 30.06.2015. roauHe

Xurbagama apa —

a) AYroBHY canao padyHa

4001

4019

4037

6) NoTpaxkHu cango payyHa

a) ucnpaske Ha AYroBHOj CTPaHu padyHa

4002

4003

28.336

4020

4021

4038

4039

3.542

6) Wcnpaske Ha NOTpaXHoOj CTpaHU payyHa

B

a) KopuUrosaHu AyroBHu cango padyHa (1a +
2a-26)20

4004

4005

4022

4023

4040

6) KopuroBaHu NoTpaxHu canao padyHa (16 -
2a+26)20

a) NPOMET Ha AYroBHOj CTpaHu pavyHa

4006

4007

28.336

4024

4025

3.542

15.347

6) NpOMET Ha MOTPaXHOj CTPaHW pavyHa

a) AYroBHW cango pavyHa

4008

4009

4026

4027

4045

15.175

172

a) ucnpaske Ha AYroBHOj CTpaHW padyHa

4011

4029

(3a+4a-46)20 1.248
6) noTpaxkHu canao pavyHa
(36 - 4a + 46) 2 0 4010 27.088 4028 4046 3.370

) ncnpaske Ha NOTPaXHOj CTPaHU pavyHa

a) KOpUroBaHu AyroBHu canzo pavyHa (5a +
6a - 66) 20

4012

1.248

4030

4031

4049

172

6) KopuUrosaHu NOTpaxHu canao padyHa (56 -
6a +66) 20

a) NPOMET Ha AYroBHOj CTpaHu pavyHa

27.088

4032

4033

4050

4051

3.370

6) NpoMeT Ha MOTPaXkHOj CTPaHU padyHa

a) AyroBHW canao padyHa

4034

4052

(7a+8a-86)20 07 124g | 4035 4053 172
6) noTpaxHu canao pavyHa
(76 -8a +86) 20 %018 27,088 | 4030 4054 3.370




a) AYroBHY cango pavyHa

) noTpaxkHu cango pavyHa

a) ucrpaBke Ha 1yroBHOj CTpaHu pauyyHa

0) ucnpaske Ha NOTPaXKHOj CTPaHU pavyHa

a) KOpUroBaHM AyroBHU canpao pavyHa (1a +

4058 4076

2a+26) 20

@) NPOMET Ha AYroBHOj CTPaHM payyHa

2a-26)20 ] 4059 4077 2.821 | 4095
6) KopuroBaHu NoTpaxHu cango pavyHa (16 - 4060 4078 S o

0) NpoMeT Ha NOTpaXHOj CTPaHM payyHa

a) AYroBHY carngo pauyyHa
(3a+4a-46)20

6.552

4098

6) noTpaxHu canao padyHa
1(36-4a+46)20

a) ucnpaBske Ha AYroBHOj CTPaHU pauyHa

6) ucnpaske Ha NOTPaXHO] CTPaHU pauyHa

i S
a) KOpUroBaHM AyroBHU canao padyHa (5a +
6a - 66) 20

0) KopurosaHm noTpaxHu cango padyHa (56 -
6a +66) 20

a) NPOMET Ha AYroBHOj CTPaHU padyHa

4068 4086

4069 4087

0) NpomeT Ha NoTpaXHoj CTpaHu padyHa

a) AYroBHW canao pavyHa
(7a +8a-86) 20

4070 4088

4071 4089

2.441

28.758

6) NoTpaXkHW canzo pauyHa
(76 - 8a + 86) 2 0

4072 4090

63.063




a) YroBHYW cango pavyHa

4109

4127

4145

6) NoTpaXxkHM cango pavyHa

a) ucnpaske Ha AyroBHOj CTpPaHW padyHa

4110

4111

4128

4129

4146

4147

6) ncnpaske Ha NOTPaXHO] CTPaHU pavyHa

a) KOpUroBaHu AyroBHW canao pavyHa (1a +
2a-26)20

4112

4130

4131

4148

6) KOpMroBaHu NOTPaXkHW cango padyHa (16 -
2a+26)20

a) NPOMET Ha AYroBHOj CTpPaHW padyHa

4132

6) NpoMeT Ha NOTPaXXHOj CTpaHU pavyHa

a) AYroBHY cango pavyHa
(3a+4a-46)20

4117

4153

6) noTpaxHu canao pavyHa
(36 -4a+46)20

a) Mcnpaske Ha AyroBHOj CTpaHu padyHa

4118

4119

4137

433

4154

4155

6) ncnpaske Ha NOTPaAXHOj CTPaHU pavyHa

.
a) KOpUroBaH AyroBHU cango padyHa (5a +
6a - 66) 20

4120

4121

4138

4139

4156

6) KopuroBaHu NOTpPaXxkHM canao pavyHa (56 -
6a+66)20

a) NpOMET Ha [ yroBHOj CTPaHu pavyHa

4122

4123

4140

4141

433

6) NpomeT Ha NOTPaXHOj CTPaHU padyHa

T

a) AYroBHW canao padyHa
(7Ta+8a-86)20

4124

4125

4142

4143

6) noTpaxHM canao paqyHa
(76 - 8a + 86) 20

4126

4144

433




a) AYroBHY carfo pavyHa

4163

4181

4199

6) noTpaxkHu canao pavyHa

a) ucnpaske Ha [yroBHOj CTpaHu padyHa

4164

4165

4182

4183

4200

4201

6) ucnpaske Ha NOTPaXHO]j CTpaHM
pavyHa

a) KOpUroBaHu AyroBHU canao padyHa (1a
+2a-26)20

4166

4167

4184

4185

4202

4203

6) KOpUroBaHu NOTPaXKHW cango pavyHa
(16-2a+26)20

a) NPOMET Ha AyroBHOj CTPaHu padyHa

4168

4169

4186

4187

4204

4205

6) NpoMeT Ha MOTpaXHoj CTpaHu padyHa

a) AYroBHY canpo padyHa
(3a+4a-46)20

4170

4171

4188

4189

4206

4207

6) noTpaxHu canao payyHa
(36-4a+46)20

a) ucnpaske Ha AYroBHOj CTPaHM pavyHa

4172

4173

4190

4191

4208

4209

6) ucnpaske Ha NMOTPaXHOj CTpaHU
padyHa

a) KOpUrosaHu AyroBHu cango qua (5a
+ 6a - 66) 20

4174

4175

4192

4193

4210

4211

) KOPUroBaHN NOTPAXHU Canao pavyHa
(56 - 6a + 66) 2 0

a) NPOMET Ha AYroBHOj CTpaHu pavyHa

4176

4177

4194

4195

4212

4213

6) NPOMET Ha NOTPaXHOj CTPaHM payyHa

a) AYroBHW cango pavyHa
(7a+8a-86) 20

4178

4179

4196

4197

4214

4215

6) noTpaxkHu canao payyHa
(76-8a +86)20

4180

4198

4216




1. | a) pyrosHu canpo pauyHa

4217

6) noTpaxkHu canao padyHa

a) ucnpaske Ha AYroBHOj CTpaHu pavyHa

4218

4219

6) ucnpaeke Ha NOTPaXHOj CTPaHU pavyHa

3 a)ypwoaVH p.yroau cao paqu (1a
4 +2a-26)20

4220

6) kKopuroBaHu NOTPaXHW canao pavyHa
(16-2a+26) 20

a) NPOMET Ha AYroBHOj CTpaHu padyHa

4222

6) npomeT Ha NOTPaXKHOj CTPaHU padyHa

5. a) AYroBHW canao padvyHa
(3a+4a-46)20

4224

4225

6) NoTpaxHu canao padyHa
(36 - 42 + 46) 2 0

a) ucnpaeke Ha AYroBHOj CTpaHu pavyHa

4226

4227

6) ucnpaske Ha NOTPaXKHOj CTPaHM padyHa

. a) KOpUrOBaHM AYrOBH Canao payH
© | +6a-66)20

5

4228

4229

6) KOPUroBaHW NOTPAXHU CANA0 padyHa
(56 - 6a + 66) = 0

8. a) NPOMET Ha AYroBHOj CTPaHU padyHa

4230

4231

6) NpoMeT Ha NOTPaXKHOj CTpaHU padyHa

9 a) AYroBHW canao pavyHa

4232

4236

4240

4241

43.615

4245

4249

4251
28.758

4
a1Be 9629 - 4243 4252
6) noTpaxkHu canao pavyHa 4234
(76 - 8a + 86) 2 0 90.093
Y_Beorpagy 3aKQHCKM BacTynHUK

naHa 28.08.2015. roguHe
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MHCTUTYVYT 3A CTPAHE JE3SUIKE A.ll. BEOI'PA

HAIIOMEHE Y3 KOHCOJIMJOBAHE IIOJIYTOOUIITHE
OVHAHCHUJCKE U3BEILTAJE
3A 2015. TOOVHY



UHCTUTYT 3A CTPAHE JE3UKE Al BEOTPA]I

Hartomene y3 xoHconMpoBaHe mosryronumse ¢GpuHAHCHjCKe M3BewITaje 3a nepuop, ox 01.01-30.06.2015.
ToaovHe

(Cbu usnocu cy uspaxenu y xusadama PCII, ocum axo Huje Opyeanuje HasHaueno)

2l

2.2,

Onmre uagpopmanuje

Hucruryr 3a ctpare jesuxe AJl Beorpan (Y mamem Tekcry: Mamuuno Opywmeo) je OCHOBaHO
01.07.1953. romune. Ilpema Kpumepujymuma 3a passpcmasare u3 3aKOHA O paYyyHOB0OCMEY
(., Cnyorcbenu anacrux PC* 6p. 62/2013) I'pyna je pasepcmano y MAJIO npaswo nuye. IIpoceyan 6poj
3anocaenux y 2014. 2o0unu je 100. (y 2013 - 100.) Hucmumym je mamuuno npagro nuye. Hucmumym je
ocnusay Buwe wixone 3a enenecku jesux ,, EJJVKAT" — y auxeudayuju — 100%. Pewersem IIpuspeonoz
cyoa y Beozpady Iloca. Bp. I @u-178/14 00 07. maja 2014. 200une omsopen je nocmynak nuxeuoayuje
Hao 3asucnum Opywmeom. Ilocmynax nuxeudayuje 00 OGHA u3pade KOHCONUOOBAHUX NONY200UULFoUX
@unancujckux useewmaja 3a 2015. 200uny Huje okonuan. ¥ oamem mexcmy 3ajedwo ,,Ipyna*“.

Ocnoena denamuocm kojom ce Mamuyno opywmeo basu je obpazosarve.

Cenure Matuaror mpymrsa je y Beorpamy, ymuua [ocnozap JoBanoBa 35 ca matudruM Gpojem
07017944 u ITVB-om 101822625.

OcHoBe 3a cacTaB/bame (PUHAHCHjCKHX H3BeIITaja

HMsyszeB kako je HaBeleHO HMxe, (UHAHCHjCKH H3BeIUTaju Ipyme cacTaBbeHH Cy y CKJIamy ca
Mehynaponaum cTangapauma ¢uHaHcujckor u3Bemrasama (MCON).

['pyna je cacTaBuiia 0Be HHAHCHjCKE H3BEIUTAjE Y CKJIaNy ca 3aKOHOM O PauyHOBOICTBY KOjU 3aXTeBa 1a
GuHaHCHjcKM H3BENITAjH GyNy NPHIPEeMIbEHH y ckiany ca cBuM MCOU kao U mponucHMa M3OaTHM Of
ctpane Munucrapctsa (unancuja PemyGnuxe Cp6uje. Mmajyhu y Bumy pasinke usmel)y ose mse
perynaTtuse, OBH QUHAHCH]CKH M3BeIITajH onctynajy on MCOU y cnenehem:

1 »BanOunancHa cpenctsa U obaBese” Cy IpukaszaHa Ha oOpaciy OuiaHca crama. OBe CTaBKe IO
nepununuju MCOU He npencraBibajy HU CpeACTBa HU 00aBe3e.

2 I'pyna je oBe ¢uHaHCHjcKe H3BEIUTaje CACTaBWIO Yy (OpMATy MPOMMCAHOM OJf CTpaHe

MunucrapeTBa QuHaHCHja, KOju Huje y ckiany ca 3axteBuma MPC 1 — “IIpesenmayuja
Qunancujckux uzsemmaja.

CacraBbame (QUHAHCHjCKMX H3BelITaja y cknagy ca MCOMU 3axTeBa NMPUMEHY HM3BECHHX KJBYYHHX
pauyHOBOACTBEHUX mpoueHa. OHo, Takolje, 3axTeBa Ja PyKOBOACTBO KOpPHCTH CBOje MpocyhiBame y
NPUMEHH PauyHOBOACTBeHHX moauTuka I'pyne. O6macTi koje 3axTeBajy mpocyhusame Beher crenena
UM Behe CI0XKEHOCTH, OMHOCHO 00/IaCTH Y KOjUMa MPETIOCTaBKE U MPOLICHE MMajy MaTepujaliHy 3HAYA]
3a QuHAaHCHjCKe H3BeLITaje 00eI0AambeHHu Cy y HalloMeHH 4,

Ynopeanu nogamnu (HacTaBak)

VnopenHe mojaTke M MOYETHAa CTakba YHHE IONALM CaipXaHH y KOHCOJHIOBAHHM (DHHAHCHjCKHM
u3BewTajuma 3a 2014. roguny.

IIpepauynaBame cTpaHHX BaJyTa
(a) OyHKYUOHANHA U 8071yMA NPUKA3UGATLA

CraBke yxibydeHe y puHaHCHjcKe H3BemTaje ['pyne ce oaMepaBajy U IPHKa3yjy y BadyTH IPUMAPHOT
€KOHOMCKOI' OKpyxkema y kojeM I'pyma nociyje (byHkunoHanHa BaiyTta). DyHKUHOHAlHA BajyTa,
OZIHOCHO M3BEIlTajHa BalyTa ['pyme je quHap, a U3BEIUTAjU Cy MPUKA3aHU y XHJbaqama AWHapa, YKOIHKO
HUje Apyraudje HarJameHo.



VWHCTUTYT 3A CTPAHE JE3UKE Al BEOTPA[L
Harromene y3s koHcoTMaoBaHe mosTyroamime (hbMHAHCH)CKe M3BelTaje 3a nepuox ox 01.01-30.06.2015.
roguHe

(Céu usrocu cy uspaxenu y xusadama PCII, ocum axo nuje Opyeauuje Ha3HAUEHO)

2.2. IIpepauyHaBame CTpPaHHX BajyTa (HACTaBaK)

3.1.

(6) ITosumueHe u HezamueHe KypcHe pasiuke

Csa noTpaxxuBama U 00aBe3e y CTpaHHM CpeICTBHMa Iiaharma npepadyHara cy Ha EUXOBY HAHHAPCKY
HPOTUBBPENHOCT 11O CPEAEM KypCy Ha NaH OunaHca crama. [I03MTHBHE M HEraTUBHE KYPCHE pasiivKe
HacTajle NpepavyHOM IOTPaXHBaka U 00aBe3a y CTpaHHM CpeAcTBMMa Miaharma Koje HUCY H3MHPEHE 10
Kpaja TOJMHE, UCKa3yjy ce y bunancy ycrnexa kao GHHaHCH]CKH IPUXOOH OTHOCHO PAaCXOIH.

ITosuTHBHE M HeraTMBHE KypCHE pa3iiKe HacTale MpH H3MHpHBamy 00aBe3a WM HAIIaTH
MOTPAXXHBaK-a y TOKY TFOJAMHE MO Kypcy BaxkeheM Ha JjaH MOCIOBHE NPOMEHe, UCKa3yjy ce y OHiancy
ycnexa kao GHHaHCHjCKHX MPUXOIH OMHOCHO PAaCXOMIH.

Hperne,u 3Ha‘lajHI4X PavYyHOBOOCTBEHMX ITOJIMTUKA

OcCHOBHE pauyHOBOJACTBEHE IOJNMTHKE NMPHUMEECHE 33 CACTAB/bAE OBHX (DMHAHCHjCKMX H3BELITAja
HaBEJIEHE Cy Yy AajbeM TekcTy. OBe MONMTHKE Cy KOH3HCTEHTHO NMPUMEH-EHE Ha CBE MPHKA3aHE [OIUHE,
OCHM aKo HHje Ipyraurje Ha3Ha4YeHo.

CraiHa HMOBHHA
(a) Hemamepujanna ynazara

[ToueTHO BpEIHOBaKE HEMATEPHjalHUX yJarama BPIIM CE [0 HaOaBHO] BPEIHOCTH, ONHOCHO LIEHH
KOLITamba.

HemarepujanHa ynarama ce HakOH MOYETHOI IPH3HaBaa HCKkasyjy 1Mo HaGaBHOj BPENHOCTH HWJIH LEHH
KOLITaKka yMamkEHO]j 3a YKYIHY aMOPTH3alHujy U YKylHe rybutke 36or o6e3speherma. 3a HemaTepujaina
yJarama ca HEOrPaHMYEHMM BEKOM Tpajama He obpadyHaBa ce amopTu3auuja. Ha kpajy mociosHe
TOJHHE TIPEUCIHTYje Ce KOPHCHH BEK Tpajama CBAKOT HEMATEPHjAJIHOr yjlarama.

Amopmusayuja ce BpIIKM NPONOPIHOHATHOM METOIOM y TOKY KOpHCHOT Beka yrmotpeGe. KopucHu Bek
ynorpebe oxpeleH je y Oy:KHHH Ol 5 TOIHHA, OCHM 3a yjarama Kaja ce OTIIHCHBAE BPIIH y POKOBHMA
KOjH IIPOHCTHYY U3 YTrOBOpa.

VY morneny ytBphHBama M pauyHOBOINCTBEHOT €BHAEHTHpama o0e3Bpeljerha HeMaTepHjaHOT yjarama,
npumMemyje ce MPC 36 — YMameme BpeIHOCTH HMOBHHE.

OcHOBHE CcTOIe aMOpTH3aLHje 3a OjelNHa HeMaTepHjaiHa yJiarama cy cienehe:

Hazus Crtona amoprusauyje

JIMueHUe ¥ arIMKaluoOHH POrpamMu 20%

(6) Hexkpemmnune, nocmpojersa u onpema

IToueTHO BpenHOBaKkE HEKPETHHHA, TOCTPOj€Hha U ONIPEMe BPILH Ce 110 Ha0aBHO] BPEAHOCTH HJIH 110 LIEHH
KOLITama.

Hakraano BpeqHOBamb€e HEKPETHHHA BPIIH CE 10 OCHOBHOM IOCTYIKY, KOju je mpensubjen y MPC 16 —
HexpeTHuHe, mocTpojema M ONpeMa, OZHOCHO MO Ha0aBHOj BPENHOCTH YMameHO] 3a YKyNaH HU3HOC
HCIpaBKe BPEIHOCTH 10 OCHOBY 00e3BpeljuBama.

Amopmusayuja Hekpemuuna, nocmpojersa u_onpeme ce obpauyHaBa MPOIOPLHUOHAIHOM METOIOM
TOKOM IIPOLIEH-EHOI KOPHCHOT Beka yrnorpebe cperncraBa. OCHOBHIY 3a aMOpTH3allMjy HEKPETHHHA,
TIOCTPOjeha M ONpeMe YWHHM IIOIITEHa, OXHOCHO HabaBHa BPEIHOCT yMaleHa 3a IPeocTaiy BPEAHOCT
YKOJIUKO IIOCTOjH.




VHCTUTYT 3A CTPAHE JE3SUKE Al BEOTPA[I

HarromeHe y3 KoHconMmoBase nostyrogmime buHaHCHjcKe u3BemTaje 3a mepuox oz 01.01-30.06.2015.
ToauHe

(Cbu usnocu cy uspaxenu y xusadama PC]I, ocum axo Huje dpyeauuje HasHaueno)

Kopucun Bex Tpajama cpake MojefMHAYHE HEKPETHHHE, MOCTPOjEH-A M OMpEME NPEUCIHTYje Cce
nepronuyHo. Ha Kkpajy mociioBHe ronune npouemyje ce 1a /i Cy HEKPETHHHE, MOCTPOjerba H ONpeMa
06e3Bpehenn y ckmany ca MPC 36 — YMameme BpeIHOCTH HMOBHHE.

OcHoBHe cTone aMopTH3alKje 32 MojeIHHE IPyIe HEKPETHUHA, IOCTPOjerba U onpeMe Cy ciexehe:

Hazus Crona amMopTH3aLKje MpHIaroauTH)
T'paheBuHCKHU 06jexTu 1,3-8%
Onpema 5-20%
Hamemraj 10-12,5%

Ymarwerwe epednocmu nedunancujckux cpedcmaga 3a cpencTsa koja NOAJNEXY aMOPTH3ALH]H poBepa
Aa J¥ je NOULIO 10 yMameHma HHXOBE BPEIHOCTH BPIUM CE Kaia norahajH WM H3MEHeHe OKONHOCTH
yKaxcy Nia KibHUTOBOACTBEHAa BPENHOCT Moxaa Hehe Outum HamokHamuBa. ['y6urtak 300r yMamema
BPEHOCTH Ce NPU3HAje y BUCHHH M3HOCA 33 KOjH je K(bMIOBOACTBEHA BPEIHOCT CpeACTBa Behia Of1 Iherose
HaJOKHA/MBE BpenHocTH. HanokHaxusa BpenHOCT je BpemHocT Beha OX ep BPENHOCTH CpenCTBa
YMamb€eHe 33 TPOLIKOBE NPOAaje M BPEAHOCTH y ymoTpeGH. 3a CBPXy NpOLEHE yMAaHEHa BPEIHOCTH,
CpencTBa Ce IPYIHINY Ha HajHH)KMM HMBOMMA Ha KOjHMa MOTY Jia Ce YTBPIE ONBOjEHH NPEO3HAT/bHBH
HOBYaHH TOKOBH (jeAMHHLE KOje reHepuuly rotoBuHy). Heduuancujcka cpenctsa, Ko KOJHX je AOLLIO
A0 yMarmera BPeIHOCTH Ce PEBHIHPA]y Ha CBAKU M3BELITAjHH NEpHOL 360r Moryher ykumama edexara
yMamwE€ha BPeJHOCTH.

(8) Hneecmuyuone nexpemuune

IloueTHO BpeAHOBame HHBECTHIIMOHE HEKPETHHHE BPLUK C€ M0 HAaGABHO] BPEIHOCTH MM LEHH KOLITAbA.
Ilpu noueTHOM BpeAHOBalbY, 3aBUCHH TPOLIKOBH HaGaBKe yKJbydyjy ce y HaGaBHy BPENHOCT HIIH LICHY
KOIITamba.

HakoH mou4eTHOr npusHaBarba, HAKHATHO BPEIHOBAE HHBECTHLHOHE HEKPETHHHE BPIIH CE 10 MOZEILy
NOLITEHE BPeAHOCTH y ckiany ca MPC 40 MuBectuunone HekperHuHe. JJoGUTak WM TyOUTaK HACTAo
300r MpOMEHe IOIUTEHe BPENHOCTH WHBECTHIMOHE HEKPETHHHE yKIbydyje Ce y HETo NOOHTaK WM
ryOHMTaK IIepHoja y KOjeM je HacTao.

HakHanuu n3nauy ce kanutansyjy caMo kajia je BepoBaTHo ja he Gyayhe ekoHOMCKe KODHCTH MIOBE3aHe Ca
THM H3/laliMa Npunactd ['pynu ¥ Ja Moxe Noy3naHo Ja ce usMep. CBH OCTalM TPOIIKOBH Tekyher
OIpXKaBarba TEPETE TPOIIKOBE [IEPHOAA Y KOME HACTaHYy.

(2) Anam u cuman uHeeHMap Koju ce KANKYIAMUEHO omnucyje

Kao cranHo cpenctso npusHajy ce 1 MOAJexy aMOPTH3aLMjH CPEACTBA alaTa M CHTHOT MHBEHTApa KOjH
C€ KaJIKyJIaTHBHO OTIIHCYj€, YHjHU j€ KOPUCHH BEK Tpajarba XyXKH O TOAMHY JIaHa U T0ojeIMHAYHA HabaBHa
leHa y Bpeme HaGaBke cpezcTBa je eha ox 2.000,00, a Mame ox npoceuHe 6pyTo 3apaje 10 3aI0CIEHOM
y Pemy6nuuu mpema mocienmem 06jaB/beHOM MOAaTKy Pemy6iMukor OpraHa HAJIeXKHOT 3a MOCJOBE
CTaTHUCTHKE.

Cpencrsa anata W MHBEHTapa KOja He 3370BOJbaBAjy YC/IOBE M3 CTaBa 1. OBOT uaHa HCKasyjy ce Kao
o0pTHa cpencraa (3anuxe).

(0) Pesepenu denosu

Kao cramHo cpeactso npusnajy ce yrpalieHu pe3epBHH [ENOBH, YHjH j€ KOPUCHH BEK TPajarba LyXKH 0L
TOIMHY NlaHa H TMojedMHavHa HabaBHA leHa y Bpeme HaGaBke Beha on mpoceune 6pyTo 3apane mo
3amocyieHoM y PenyGuuum npema nocienmem 06jaB/beHOM MOAATKy Permy6Gauukor opraHa HajjIexHOr 3a
NIOCJIOBE CTATHCTHKE.

TaxBu pe3epBHH [NeNOBH, MO yrpauwH, yBehaBajy KHIOBOACTBEHY BPEIHOCT CPEACTBA Y KOje Cy
yrpahenu.

PesepsHu 11e/0BH KOju He 3a10BOJbaBajy YC/IOBE U3 CTaBa 1. OBOr WiaHa, IPUIHKOM Yrpajmbe, HCKasyjy
C€ Kao TPOIIaK NOCI0Bakba.



UHCTUTYT 3A CTPAHE JE3UIKE AJl BEOTPA[]

Hanomene y3 KOHCOTMI0BaHe ITOJTyTOOMINELe (pMHAHCHjCKe M3BeITaje 3a nepuox ox 01.01-30.06.2015.
ToaMHe

(C6u usnocu cy uspaxenu y xusadama PCII, ocum axo Huje Opyeaquje Ha3HAUEHO)

3.2

() Adyzopounu gunancujcku nnacmanu

VY okBHpY AYropoyHHX (MHAHCHjCKHX IUIACMaHa HCKa3yjy ce ydeurha y KamuTaly 3aBHCHHX MPaBHHX
nuna, ydemha y KamuTamly MOBE3aHMX NPaBHUX JMLa, ydyemlha y KamWTaly OPYTMX MpPaBHUX JIHIA,
XapTHje Ol BPEIHOCTH Koje ce Apxe Oo nocreha, JaTv AyrOpoOYHH KPEIWTH 3aBHCHHM M OCTaMM
TI0BE3aHUM MPaBHHUM JIHIUMA U OCTAIH JyrOPOYHH (QHHAHCH]CKH TJIaCMaHH.

IMoueTHO MpH3HAaBaMkE, K40 M HAKHAJHO BPEIHOBAKE IYrOPOYHUX (PUHAHCH]CKHMX IIaCMaHa BPLIX CE MO
MeTony HabaBHE BPEIHOCTH KOja MPEeCTaBsba MOIITEHY BPEIHOCT HaJOKHAE KOja je JaTa 3a HhHX.

OOpTHA NMOBHHA
(a) 3anuxe

3anuxe ce pauyHOBOICTBEHO 00yxBatajy y ckiany ca MPC 2 3anuxe.

3anuxe mamepujana

Sanuxe Marepujana koje ce HabaBibajy on JobaBibaya Mepe ce M0 HabaBHO] BPENHOCTH WIIH MO HETO
NPOJajHOj BPEIHOCTH, aKo je HHXa.

Ha6aBHy BpPEOAHOCT HUJIM LE€HY KOLITaka 3aJliXa YMHE CBH TPOIUKOBH HaGaBKe, TPOIIKOBH IIPOU3BOAHKE
(KOHBBpBI/Ije) U IpYru TPOIUKOBH HAaCTaJIn IIOBOheH:eM 3ajIiXa Ha BbUXOBO Calallllb€ MECTO U CTAE.

TpomkoBu HabaBke MaTepujaia o6yxBarajy HabaBHY LieHy, yBO3He NaxkOHHe U Ipyre nopese (OCHM OHHX
Koje npeny3ehe Moxe HaKHaJHO Ja MOBPATH Off MOPECKHX BJIAacTH kao mTo je [1J]B koju ce Moxe onOouTH
Kao IPETXOJHH MOpe3), TPOIIKOBE NIPeB03a, MaHHUITYJIaTHBHE TPOLIKOBE U JPYTe TPOLIKOBE KOjH CE& MOTY
JVMPEKTHO TpUnucaty HabaBuu Marepujaia. [lomyctn, pabaty u apyre ClIH4YHE CTaBKE OLY3UMajy ce Ipu
yTBphHUBamy TPOIIKOBa HabaBKe.

IMporieHy HeTO MpoxajHe BPEIHOCTH 3aJliXa MaTepHjalia y Ciyyajy 3acTapesioCTH, CMamberha BPEIHOCTH U
CJl. Ha JaTyM cBakor OusiaHCa cTama BpLIM MoceOHa KOMHCH]ja kojy oOpasyje IlpemceqHHK Haa30pHOT
onbopa I'pyme.

OO6pauyH u3asa (YTpOIIKa) 3aIHXa MaTepHjania, BPILUH Ce 10 METOIH IPOCedHe OHIEepHCaHe [ieHe.

3anuxe zomosux npoussooa u HedogpuieHe NPOU3BOOHE

3anuxe rOTOBUX MPOU3BOJA BPEIHYjy C€ MO LEHM KOLITama MM M0 HETO NPOIajHOj BPEAHOCTH, aKo je
HUXKA.

IleHa xomTama 00yxBaTa TPOLIKOBE KOjU Cy JUPEKTHO MOBE3aHH Ca jeAMHHLAaMa MPOH3BoIa, Kao IITO je
JUpEKTHa pajHa CHara M JMPEKTaH MaTepujal. PeXHjCkH TPOLIKOBU NPU3HA]y CC K0 Pacxoj MepHoaa y
KOMeE Cy HacCTaJH.

Jlpyr# TPOLIKOBH YKJbYHYjy C€ y LieHy KOILUTamba 3ajliXa camo y MEpH Y KOjoj Cy HAacCTalld MpPHJIHKOM
JIOBOleHba 3aIMXa Ha BHXO0BO Caalllihe MECTO U y CaJalliibe CTambe. Ha npuMep, y LeHy KOIITama 3aI1uXa
MOT'Y C€ YKJbYUHUTH U HEIIPOU3BOAHU PEXUjCKH TPOLIKOBH.

TpomkoBH koju ce He ykibydyjy y L€Hy KOLITama 3ajliXa FOTOBUX MPOM3BOJAA U KOjH CE NpPHU3HAjy Ha
TEepeT pacxoja cy:

a) HeyoOHYajeHO BEJIMKO pacHIlame MaTepujana, paJjHe CHare Ui APyrd TPOIIKOBH [IPOU3BOMIILE;

0) TPOLIKOBH CKJIAAMINTEHa (OCHM aKO TH TPOLIKOBH HHCY HEONXOLHH y MPOLECY IIPOU3BOAIE IpE
HapeaHe (ase NpOU3BOAE);

1) PEXHjCKU TPOLIKOBH aIMHHHCTpaLje KOjH He JOMPHHOCE JO0BOErbY 3aiXa Ha Calallitbe MECTO U Yy
cajallbe CTambe, U

) TPOLLKOBH IIpOJaje.

H3na3 3amxa roTOBUX MPOM3BOAA YTBPyje ce 0 MEeTOqH [OHAEpHCaHe IIPOCEYHE LIEHE.



UHCTUTYT 3A CTPAHE JESUKE A BEOTPALL

Haromene y3 KoHcoIMI0OBaHe Mo Tyroguinme puHaHCHjcKe M3BemTaje 3a mepuoa o 01.01-30.06.2015.
ToauHe

(CBu usnocu cy uspaxenu y xusadama PCII, ocum axo Huje Opyeauuje HasHaxeHo)

Hero nponajua BpeoHOCT 3ajMXa FOTOBHX MPOHM3BOZA MPEACTaBIba NMPOLEHEHY MPOAajHy BPEIHOCT
yMameHy 3a MPOLEHEeHe TPOLIKOBE MPOaje.

TMpolemeny TPOILIKOBH NPOJaje 3ajluXa TOTOBHX MPOH3BO/A, 3a MOTpebe cBOohema OBHX 3aIMXa Ha HETO
NPONajHy BPENHOCT, YTBpyjy ce Ha 0asH MCKyCTBEHOI BHLIETOAMIUEr ydemha OBHX TPOIIKOBA Y
IIPUXOIKMA Of Tpoaaje.

OTnucHBame 3a11MXa FOTOBUX POM3BOJa BPILH CE 32 CBAKY TPYILy IPOM3BOA MOCEGHO.

[Tpoueny HeTo MpoaajHe BPEIHOCTH 3aIMXa TOTOBHX ITPOHU3BOAA BPIIX MOCe0HA KOMHCH]a Kojy 0bpasyje
Ipencennux Hanzopuor onbopa I'pyme.

3anuxe pobe

3anuxe pobe ce BoAe 1O MpoiajHuM LeHama. OOpauyH pasinKe y LEeHH BPLIM CE TaKO 1a BPEIHOCT
u3j1a3a pobe U BpeAHOCT pobe Ha 3anuxama Oyle HekazaHa [0 METOM MPOCEYHE MOHIEPHCAHE LIEHE.

3anuxe pobe ce y Cilyuajy 3aCTapeioCcTH, CMamberha BPEOHOCTH H CJ. Ha JAaTyM CBakor GMIAHCA CTamba
CBOJIE Ha HETO NPOJIajHy BPEIHOCT.

Hero nponajua BpeAHOCT MNpeACTaB/ba NPOLEHEHY MPONAjHy BPEAHOCT YMAmb€HY 34 MNpOLEHEHE
TPOLIKOBE MPOAaje.

[Mpouemenr TPOLIKOBU Mpojaje 3anmxa pobe, 3a moTpebe cBoljera OBHX 3aMXa HA HETO MPOIajHY
BPEIHOCT, yTBPhYjy ce Ha 6a3H HCKYCTBEHOT BHLIETOIHMIIbEr yyelhia OBUX TPOLIKOBA Y IPUXOAMMA O]
npoznaje pobe.

YTBphHBamke HETO MPOoajHe BPENJHOCTH BPILH CE 3@ CBaKy CTAaBKY 3aJuXa pobe moceGHo.

[Ipoueny HeTO NpoajHe BPeAHOCTH 3aKxa pobe BpIIu KoMHCH]a Kojy o6pa3syje [Ipencenuuk Haxzopuor
on6opa I'pyne.

(6) Cmanna cpedcmea Hamersena nPOOGju U CPEOCMBA ROCIO6ARA Koje ce 00ycmassa

['pyna npusHaje M HCKa3yje CTallHO CPEACTBO (MM PAacIONOXKHBY IPYIy) Ka0 CPENCTBO HAMEHEHO
npoaaju y cknany ca MCOMU 5 Crajna cpeactBa HaMerweHa POJaji U MOCIOBaba Koja IPECTajy aKo ce
Ier0Ba KIUTOBOJICTBEHA BPENHOCT MOXKE MPBEHCTBEHO MOBPATHTH KPO3 NMPOAAjHY TpPaHCAKLH]y, a He
KpO3 HacTaBak Kopuinhema.

Ha 6u cpenctso 60 KIacH(UKOBAaHO (IIPH3HATO) KA0 CTAJHO CPEACTBO HAMEHEHO MPONajH, MOpen
yClioBa M3 cTaBa 1. OBOT 4iaHa KOjH NMPOMCTHYE M3 AepUHHLHje TOT CPEACTBa, MOTpebHO je ma Gyny
HCIIyH-CHH joLI U crenehin ycinoBu:

— CpPEeACTBO MOpa OUTH JOCTYITHO 33 MOMEHTAJIHY ITPOJIajy y CBOM TPEHYTHOM CTalby;

— npofaja cpeacTBa Mopa GHTH jako BepoBaTHA y POKY OI jeAHE TOAMHE O NaHa MPH3HABamka Kao
CpeNCTBa HaMEHEHOT Npozaju. OBaj ycioB noapasyMeBa a e CauuHH IUIaH MPo/aje WK JOHECE OUTyKa
0 MpOZajH CPeACTBa UM [a Ce 3alloyHe ca TPAXEeHmeM Kynana (jaBHa Ipofaja, HEMOCPEIHH MPEroBOpH Ca
NOTEeHUHMjaTHUM Kynuuma u ci.). Jla 6u mponaja cpencrBa Ouia jako BepoBaTHa MOpa MOCTOjaTH
TPXKHUIITE 33 TO CPENCTBO, a NOHyheHa 1eHa Mopa GMTH pasyMHO yTBpleHa, Tako Ja omoryhasa mpozajy
CPENCTBa y POKY OZ TOAUHY JaHa.

CpencTBo Koje je OTIHHCaHO (aMOPTH30BaHO), OXHOCHO CPELCTBO UHja je HEOTNHCaHa (CaNallliba, ONHOCHO
KIHUTOBOJICTBEHA) BPENHOCT Oe3HauajHa Hehie OUTH MPH3HATO Kao CPEeACTBO HAMEELEHO MPOAAjH.

CTajHO CpEeACTBO KOje je NMPU3HATO Kao CPEACTBO HAMEHEHO MpOJaju MepH ce (McKasyje) IO HHKEM
H3HOCY OJ1 KEbUTOBOJCTBEHE BPEAHOCTH H (pep (TOLITEHE) BPEJHOCTH YMameHe 3a TPOLIKOBE POfaje.

Kwurosoncreena BpeIlHOCTje cajalimka BpEAHOCT MCKa3aHa y MOC/IOBHUM KbhHUIrama.

@ep (nowITeHa) BPEAHOCT j€ H3HOC 3a KOjH CPEACTBO MOXe a Oyle pasMemeHo, uin obaBe3a H3MHpEHa,
n3mMel)y o0aBeLITEHHX W BOJGHHX CTpaHa y HE3aBHCHO] TPAHCAKUMjH, Tj. TPXKHIIHA BPETHOCT Ha JaH
npozaje.

5



VHCTUTYT 3A CTPAHE JESUIKE Al BEOIPAJI

HarromeHe y3 xoHconmnosase nmostyrogmmme dpuHaHCHjcKe u3BemTaje 3a mepuox ox, 01.01-30.06.2015.
ToovHe

(Cbu usnocu cy uspaxenu y xusadama PCII, ocum axo Huje dpyeauuje Haswaueno)

3.3

3.4.

TpourkoBy mpogaje Cy TPOLIKOBH KOjH CE& MOTY IHPEKTHO NPHIMCATH MPONAjH CPEACTBA H KOjH He
o0yxBaTajy HHAHCHjCKe TPOIIKOBE M TPOIIKOBE NOpe3a Ha Mpuxoll. Tpomkos: mponaje OIMepaBajy ce
NpeMa Cajlalliib0j BUCHHH, a He IPeMa BUCHHHU Koja ce OueKyje y MoMeHTy Gynyhe mponaje

(8) Kpamkopouna nompasicusara u niacmanu

KpatkopouHa noTpakuBama O Kynaia U KpaTKOpOuHH (MHAHCHjCKH IUIACMaHH MPH3HA]Y CE Ha OCHOBY
PadyHOBOJACTBEHOI JOKYMEHTa Ha OCHOBY KOra HacTaje XY)KHHYKO — IIOBEPHJIAYKH OOHOC. AKO ce
BPEHOCT y JIOKYMEHTY HCKa3yje y CTPaHOj BalyTH, BPIIM CE NPEpauyHaBalbe y U3BEINTAJHY BAJIyTy 110
cpenmeM Kypcy BaxeheM Ha JaH Tpancakuuje. [IpoMeHe JEBH3HOI Kypca On JaTyMa TPaHCAKIHje 10
JaTyMa HaIlIaTe OTPaXuBarba HCKa3yjy Ce Kao KypPCHE pasiinKe y KOPUCT PUXOAa KK PacXoza.

OTnHe KpaTKOPOYHMX MOTpaxHBaka M (DHHAHCHJCKMX IUIACMaHa KO KOJUX MOCTOjH BepoBaTHOaA
HEHAIJIATUBOCTH BPIUK CE MHAMPEKTHUM OTIMCHBAHEM, JIOK Ce y CilydajeBHMa Kaia je HeMoryhHocT
HAIaTe U3BECHA U JJOKYMEHTOBAHA, OTIHC Y LEITHHH WM AETUMHYHO BPLUK JUPEKTHUM OTITHCHBAHEM.

Hunupexran otnuc ce yTBphyje 3a CBa NOTPaKHBaka OJ YHjer je POKa 3a HAIIATY IPOTEKIIO HajMarbe 60
JiaHa.

WHaupexTan OTIHMC BPLIK Ce Ha KPajy FOAMHE HA OCHOBY IPEIOra LEHTPATHE MOMHCHE KOMHCH]E KOjH
je ycBojen ox crpane Hanzopror ox6opa.

(2) T'omosuna u zomosuncku exeusanernmu

I'oTOBHHA 1 FOTOBMHCKM EKBUBAJIEHTH 00yXBaTajy: HOBAL| y GnarajHu, emnosute o Buljewy kox Ganaka,
Apyra KpaTKOpOYHa BHCOKO JIMKBHJHA yjararma ca IPBOOGHTHHM POKOM Jocneha 10 Tpu Mecena Miu
kpahe u npexopauema no tekyhem pauyny.

IIpexopauera o Texyhem pauyny knacu¢ukoBana Cy kao 00aBe3e MO KPEIUTHMA y OKBHpY TeKyhux
obaBe3a, y GHJIaHCY CTama.

BanOusancHa cpeacrsa u o6aBese

Banbunancna cpenctsa/o6asese ykbyuyjy poOy NpUMIbEHY y KOMHCHOHY ITPOZa]y.

Jlyropo4na pe3epBucama

Pesepercama ce npusHajy: kana ['pyna uma nocrojehy 3akoHCKky i yroBopHy o6aBesy Koja je pe3ysrar
Ipountux forahaja; xana je y pehoj Mepu BepoBaTHHMje HEro WITO TO HUje Aa he MOAMHpeme 06aBese
U3NCKUBATH OMJIUB CPEICTaBa; KaJja Ce MOXe MOY3IaHO MPOLIEHUTH U3HOC 06aBese.

PesepBucame ce onmepaBa Mo Cafallkboj BPENHOCTH HM3IaTka NOTPEGHOr 3a H3MHpeme 00aBese,
TIPUMEHOM JHCKOHTHE CTOIE IPe NOpe3a Koja 0fpaxaBa TeKyhy TPXKHIIHY IpOLeHy BPEAHOCTH 32 HOBAL
H pHu3HKe NoBesaHe ca 06aBe3oM. [Tosehame pesepprcarsa 360r HCTEKa BpEMeHa Ce HCKasyje Kao TPOLIaK
Kamare.

Hyropouna pesepsucama 00yxBaTajy pe3epBUCama 3@ _Haknade 3anocnenuma. OnMepaBame
pesepBHcama BPIIM CE y M3HOCY KOjU IPENCTaB/ba Haj00Jby NpOLEHY M3JaTka Ha JAH CacTaBibarba
Ousanca CTama KojHu je motpebaH 3a uamupeme Gyayhux o6asesa.




VHCTUTYT 3A CTPAHE JE3SUIKE Al BEOTPAIL

Hartomere y3 KoHco/ImaoBane mosyronuinse (uHAHCHjCKe M3BemTaje 3a meprox oz, 01.01-30.06.2015.
roguHe

(CBu usnocu cy uspaxenu y xuwadama PCII, ocum axo nuje dpyeauuje HasHaneno)

3.5

3.6.

3.7

3.8.

3.9.

O0aBe3e mo kpeanTHMA

OGaBese 1o KkpenWTHMa Ce HHMIMJATHO NpH3HA)y MO (ep BPETHOCTH NPWIHBA, 6€3 HACTANHMX
TPAaHCAKLIMOHMX TPOWIKOBA. Y HAapeAHWM [epuomuMa o0aBe3e M0 KPEAWTHMA Ce HCKasyjy o
aMOpTH30BaHOj BpeaHOCTH. CBe pasiuke M3Mehy ocTBapeHOr MpuimBa (YMameHOT 3a TPAHCAKLHOHE
TPOWIKOBE) M HM3HOCA OTINATa, NMpH3HAjy ce y GWiaHCy ycnexa y mepuomy kopumhiema Kpemuta
NPUMEHOM METOJE €(heKTHBHE KaMaTHE CTOIIE.

ObaBe3e npema no6aB/baunma

O6aBe3e npema 106aB/paulMa Ce MHHLHJAIHO HCKasyjy 1o dep BPeIHOCTH, a HAKHALHO Ce oIMepaBajy
npemMa aMOPTH30BaHOj BPEIHOCTH.

Ilope3s na no6uT

Texyhu nmope3 Ha 10OUT

Tlopes Ha mOGHWT MpescTaB/ba M3HOC KOju ce oOpauyHasa u miaha y ckmany ca 3aKOHOM O nope3y Ha
no6ut Baxehum y Peny6munu Cp6uju. Crona nopesa Ha 1o6ut 3a 2015. ronuny ussocu 15% u miaha ce
Ha MOpPECKy OCHOBULY yTBpheHy mopeckuM Ounancom. ITopecka OCHOBHUA MPHKA3aHA y TOPECKOM
OuaHCy yKiby4dyje AOOMT NpUKa3aHy y 3BaHHYHOM GHJIAHCY yCIiexa M KOpeKLHje JehHHHCAHE TOPECKHM
nponucumMa Perybinke Cp6uje.

IIpumama 3anocjIeHuxX

I'pyna Hema concTBeHe neH3HOHE (OHIOBE U I10 TOM OCHOBY HeMma HueHTH(UKOBaHe obaBese Ha xaH 30.
jyH 2015. ronune.

Y cknany ca mponucuma Koju ce npuMemyjy y Peny6Gumum Cp6uju, [pyna je y ob6aBesu ga miaha
TONpHHOCE ApXKaBHUM (OHIOBMMA KojuMa ce obesbeljyje coumjamna curyprocT 3amocieHux. Ose
obaBe3e ykiby4yjy AONPUHOCE 32 3aMOC/IEHE Ha TEPET OCIOAABLA Y H3HOCHMA 06PauyHaTHM 110 CTONaMa
NPONMCAHHM PEJIEBaHTHUM 3aKOHCKMM mponucuma. I'pyna je, takohje, o6aBesno na ox GpyTo miara
3aMOC/ICHHX 00YCTaBU NONPUHOCE U JIa HX, Y MME 3al0C/ICHUX, YIIaTH TuM QoHI0BHMA. JIONPUHOCH Ha
TEPET MOC/IOAABIA U JONPHHOCH Ha TEPET 3all0C/IEHOT Ce KIbHKE Ha TEPeT PacXofa NEpHoaa Ha KOjU ce
onHoce. HakoH M3BpIUeHMX yIuiata AonpuHoca, I'pyma Hema Na/bUX 3aKOHCKHX 006aBe3a y MOTIENy
Oynyher miahama nonpuHoca ykonuko (GOHI HeMa JOBOJBHO CpEACTaBa 1a MCILIATH CBe GeHeduiimje
3aI0C/IeHMMa KOjU Cy Ce MIEH3MOHHMCANH. Bulle niahenn JONpHHOCH Ce NPU3HAjy Kao CPEACTBO y H3HOCY
KOju ce Moxe peyHIMpaTH HJIM y H3HOCY 33 KOjU ce Moxe yMmamuTH 6ymyha oGaBesa 3a miahare
JIOTIpHHOCA.

Y cknany ca IIpaBunHukoM o pany, ['pyna je y o6aBesu Ja HCIUIATH OTIPEMHHHE MPUIMKOM OJJIacKa y
TEH3Hjy MJIM NPA NMPECTAHKY PAITHOT OAHOCA IO CHIM 3aKOHA 3GOr ryOWTKa pamHe COCOBHOCTH — y
BHCHHHU B¢ IIpOCeYHe 3apane Ha HuBOY PemyGmuke CpOuje mpeMa mocienreM 06jaB/beHOM MONATKy
Pemy6auukor oprana HaJIeXHOT 32 CTATHCTHKY.

OGpauyH U HCKa3MBare 1yrOPOYHHX PE3EPBHCAH:A 10 OCHOBY OTIPEMHHHA H3BDIIEHO je y CKIaiy ca
saxresuMa MPC 19 [lpumama 3anocieHnx. AKTyapckd DOOWLM W TyOMLM TpPU3HAjy ce Y LETHHH y
MIEPHOAY Y KOME Cy HacTallH.

IIpu3naBame npuxona

IMpuxon yxsbydyje ¢ep BPEAHOCT MPUMIBEHOT M3HOCA MJIH NOTPAXHMBAKbA MO OCHOBY npoaaje poba u
yciyra'y TOKy HopMaJiHor rocioBama I'pyne. Ilpuxon ce uckasyje 6e3 I1IB-a, mospahaja poGe, pabara u
TIOMYCTa Y TPEHYTKY IMpesacka BIACHHIITBA M 3HAYajHHX PH3MKA BE3aHUX 3a JaTH MPOM3BOJ ¢a IPOAaBLa
Ha Kymua.

I'pyna npusHaje Npuxon Kajaa ce H3HOC MPHXOJa MOXKE MOY3NaHO H3MEPHTH U Kajla je BEpOBATHO 1a hie y
OynyhHocTu I'pyna uMaTi eKOHOMCKE KODHCTH




VMHCTUTYT 3A CTPAHE JE3VUIKE ALl BEOTPAJI

HarromeHe y3 koHconmpoBane mostyroguise puHaHCHjcKe u3BemTaje 3a mepuox ox, 01.01-30.06.2015.
ToaMHe

(Cbu usnocu cy uspaxenu y xusadama PCJI, ocum axo nuje Opyeauuje nasnaueno)

3.10.

3.11.

IIpuzHaBame pacxoaa

TocsnoBHH pacxony o0yxBatajy CBE TPOIIKOBE HACTANE y BE3U Ca OCTBAPEHHM MOCIOBHHM MPHXOANMA H
OIHOCE Ce Ha TPOLIKOBE MaTepujajia, €HEPrHjeé M TOpHBA, TPOLIKOBE 3apaja ¥ HAaKHaAa 3apana,
amOpTH3allMjy, NPOM3BOAHE YCIyre M HeMaTepHjajHe TpOLIKOBE. [IpuW3HaBame pacxoga BpUIH ce
HCTOBPEMCHO Ca NpPU3HABAEM NMPUXOAA Paid KOjHX Cy TH PacXOAHM HacTald (IPHHLHI Cyde/baBama
NPUXOZNA U PacXona).

IIpuxoam u pacxoau kamarta

Kamare Hacrtaie mo OCHOBY MyacMaHa M NMOTPAXHBaHka M3 IOCIOBHHX OXHOCA HCKA3yjy CE y OKBHPY
GbunaHCHjcKUX NpUXOna y 00pauyHCKOM MIEPHOLY Y KOME Cy HACTaJe.

Kamata u ocranmy TpOIIKOBM MO03ajMJbHBama 0O0yxBarajy ce Ha clenehd HauumH: TpPOIIKOBH
N03ajMJbHBalba KOjH Ce HEMOCPEJHO MOTY MpPHIIMCATH CTHUAEY, W3IPalibd HIM H3PaiH CpeacTaBa
KJIaCH(PUKOBAHOT 3a MPHIMCHBAKE TPOLIKOBA M03ajMJbHBaba (CPEACTBO 32 Koje je MOTPeGHO 3HAYajHO
Bpeme 1a Ou ce ocnocoOuo 3a ynorpely, OOHOCHO Nponajy) KamuTanusyjy ce kao 1eo HabaBaBHe
BPEJHOCTH TOT CPELICTBA, a CBH OCTAJIM MY Ha TEPET pacXola MepHoa Y KOME Cy HACTAH.

3.12. HakHaIHO YCTaHOBJ/bEHE IPelKe

HcnpaBka HakHalHO yCTAHOBJLEHHMX MATEPHjaJIHO 3HAYAjHHX TpeEllaKa BPIIM CE NpPEKO pe3yiTara
paHujux ropuHa, y ckmany ca MPC 8 — PauyHOBOACTBEHE MOJUTHKE, MPOMEHE PauyHOBOACTBEHHX
IIPOLICHA U CPEIIKE.

MarepujanHo 3HAaYajHOM TpENIKOM CMaTpa Ce TIPellka, Koja je y NOjelMHAYHOM M3HOCY WIH Y
KyMyJIaTHBHOM H3HOCY Ca OCTalMM rpeuikama Behia on 2% omope3uBe NOGHTH, OJHOCHO TyGHTKa
HCKa3aHOT y IOPEeCKOM OuaHcy.

HaxnaznHo ycraHOB/beHE IpelLIKe KOj€ HHCY MaTepHjalHO 3HauajHe HCIPaBJbajy Ce Ha TEPET pacxoa ,
OIHOCHO y KOPHCT IIpUXO/ia IEPUOa Y KOjeM Cy UAEeHTU(PHUKOBAHE.

Ynpasbame GUHAHCHjCKUM PH3HKOM

PakTopn GUHAHCHjCKOT PH3HKA

IMocnoBame I'pyne je H3NOKEHO PA3TMUMTHM (DHHAHCHjCKHM DH3HIMMa: TPKHUIIHA PH3HK (KOjU
o0yxBaTa pHM3MK OJl TIPOMEHa KypceBa CTPaHHMX BajlyTa, PH3HK O NpOMEHe (ep BPEOHOCTH KaMaTHE
CTOMe, KaMaTHM PU3HK TOTOBMHCKOI TOKA, PU3MK OJ NMPOMEHE LieHa, M PH3HK O MpPOMEHe KypceBa
CTPaHUX BalyTa), KPEAUTHH PH3MK, PH3HK JHKBHIHOCTH H PH3HK TOKOBA [OTOBHHE. YTIPaBJbame
pusuiuMa y I'pynu je ycMepeHO Ha HacTOjalme Ja Ce y CHTYalHju HENpeIBHOMBOCTH (DMHAHCH]CKHX
TPKHIITA TOTEHIM]aJIHH HETaTHBHH YTHLAjH Ha YHHAHCH]CKO mocioBamwe ['pyIie CBeny Ha MHUHUMYM.

(a) Tporcuwnu pusux

®  Pusux 00 npomene Kypceea cmpanux eanyma

I'pyna mocnyje y MehyHapoIHHM OKBHpHMA H H3JIOXEHO je PHU3HKY MpPOMEHA Kypca CTPaHHX
BaJTyTa KOjU IIPOMCTHYE U3 [OCII0Baba Ca PasinYUTHM BalyTama.



MHCTUTYT 3A CTPAHE JE3UIKE Al BEOIPA]]

HanomeHe y3 KoHcoIMa0BaHe MOTyTOOMIIIELe (pMHAHCHjCKe M3BeIlTaje 3a mepyox, ox 01.01-30.06.2015.
roauHe

(CBu usnocu cy uspaxenu y xuwsadama PC, ocum axo Huje Opyeauuje Ha3HAUeHO)

®  Pusux 00 npomene yena

I'pyna HHje U3I0XEHO PH3HKY NPOMEHA BIACHUYKUX XapTHja O BPEAHOCTH ¢ 003upom aa ['pyna
HeMa yjarama KkiacupukoBaHa y OMIAHCY CTama Kao pacloNOXHBa 3a IMPOIajy WM Kao
¢duHaHCHjcKa cpencTBa IO (ep BpeIHOCTH uHjH ce eheKTd NpoMeHa y (ep BPeIHOCTH HCKasyjy y
Gunancy ycrnexa.

e [omoBuHCKU MOK U pU3UK 00 NPOMeHe (hep 8PeOHOCU KAMAMHe CIone

Bynyhu na 'pyna Hema 3HauajHy KaMaTOHOCHY HMOBHHY, IPHXOJ ¥ HOBYaHH TOKOBH Y BEJIHKO]
MEpH Cy HE3aBHCHH OJ] IPOMEHA TPXKUILIHUX KaMaTHUX cTona. Pu3uk ox mpoMeHa ¢ep BpenHOCTH
KaMaTHE CTOIe MOXe MPOUCTHIIATH CaMo U3 M03ajMJBEHHX CPEACTaBa.

(6) Kpeoumnu pusux

I'pyna Hema 3HauajHe KOHLEHTpallMje KpeJUTHOr pu3MKa. ['pyma HMa yTBpheHa mpaBuia Kako Ou
00e30equiIo fa ce mponaja Npou3Bozia 00aBba KyNiuMa KOju uMajy onrosapajyily KpeaQuTHY HCTOpH]Y.
Ilponaja y mpomery Ha Majno o0aBjba CE€ TFOTOBHHCKH HJIH IyTeM KPEIUTHUX/IJIATHHUX KapTHIA.
VuecHHLM y TpaHCAKIHjH X TOTOBHHCKE TPaHCAKIWje Cy OrpaHHYEHH Ha (DHHAHCHjCKE MHCTHTYLH]jE
BHCOKOT' KPEIUTHOT PEjTHHTA.

O6e36ehere o1 KpeOUTHOT PU3HKA YCIIOCTaBIbEHO je Ha HUBOY I'pyme. KpenuTHH pusKk HacTaje: KOI FOTOBHHE i
FOTOBHHCKUX €KBUBAJICHATA, IEPUBATHHX (PUHAHCH]CKUX MHCTPyMEHATa U ET03HTa y GaHKaMa M (PHHAHCH]CKHIM
HHCTUTYLIMjaMa; M3 HW3JIOKEHOCTH PH3HMKY Y TPrOBHHH Ha BEIMKO W Majo, yKJbydyjylin HeHaruiaheHa
NOTpaXXUBaka 1 Npey3ere obaBese.

(w) Puzux aukeuonocmu

Onpe3HO ynpaBsbarbe PU3UKOM JMKBHIHOCTH MOAPa3yMeBa ONpIKaBarhe JOBOJFHOT H3HOCA TOTOBUHE H XapTHja Off
BPEIHOCTHU KOjUMa Ce Tpryje, kao U 0be3beljerbe anexBaTHUX U3BOpa hHHAHCHpara MPEKo oaroBapajyhier u3noca
KpexuTHUX oOaBe3a M MOryhHOCT Ja ce W3paBHa NO3HLYja Ha TPXKHUILTY.

lepaBJLa}be PH3HUKOM KaluTaJ/la

Llws ynpasibara KauTaaoM je Ja I'pyna 3aapxu cocoGHOCT a HacTaBH Jia IOCyje Y HeOrpaHHUEHOM MEPHOLY
y TpenBUIUbHBOj OyayhHOCTH, Kako OM akiHoHapuMa o0e30enuno nospahaj (MpodHUT), a OCTATMM HHTEPECHAM
CTpaHaMa MOBOJBHOCTH, H Jia OM O4YyBaJI0 ONTHMAJHY CTPYKTYpY KaluTaua ca LWBEM Ja CMakbH TPOLIKOBE
KaluTasa.

I'pyna, ka0 W ocTajla ApylITBa Koja MOCIYjy YHyTap HCT€ IENaTHOCTH, MpPATH KamuTal Ha OCHOBY
koedunujenta 3anyxeHoctu (gearnng ratuo). OBaj koedHUHUjEeHT ce HM3padyHaBa M3 OIHOCA HETO
AyroBamwa I'pyne M meroBor ykymHor kamnuTajna. Hero nyrosame ce moOHja kama ce yKYHMHH KPEAHTH
(yxspydyjyhin KpaTKOpOUHE U AYyropodYHe, kKao LITO je NpHKa3aHo y OUNIaHCy CTarba) yMatbe 32 TOTOBHHY U
FOTOBHHCKE €KBHBAJECHTE. YKYNHH KamnuTajl ce JoOHja Kala ce Ha KaluTall, MCKa3aH y OWIaHCy cTama,
Jofa HeTo nyroBamwe. KoebuuujeHT 3amyxeHoctd 3a 2015, roquHy mpema noanima ca CTameM Ha JaH
30.06.2015. rogune usnocu - 0,01 (y 2014. rogunu -0,02).

INosehawe koeduuujenta 3anyxeHoctd Ha gaH 30.06.2015. roauHe pe3yaTHpao je NPBEHCTBEHO ycien
JeTMMUYHOT H3MHpemha (HHAHCHjCKHX 00aBe3a M0 OCHOBY KPEAMTHOT 3a1yXema ko banke MuTesa a.x.
Beorpan.



VMHCTUTYT 3A CTPAHE JE3UIKE All BEOTPA[L

Hamomene y3 KOHCOTMI0BaHe MMOJTyrogyIIme duHaHCHjCKe M3BelTaje 3a nmepuox oz 01.01-30.06.2015.
ToauHe

(Cu usnocu cy uspaxenu y xusadama PCII, ocum axo Huje Opyeaquje HA3HAUEHO)

6. Hemarepujaina ynarama

HaGaBHa BpenHocT

Crame 31.12.2014. roaune 1.639
IToBehama
Cmamema
Crame 30.06.2015. ronune 1.639

HcnpaBka BpeIHOCTH

Crame 31.12.2014. rogune 730
IToeehama
CMmamema
Crame 30.06.2015. ronune 730

Canamma BpeqHOCT
31. neuembap 2014. rogune 909
30. jyn 2015. rogune 909

7. HexkpeTHHHe, IOCTPOjema U ONpeMa

3emsbuiTE, Yaaramwa
rpab.oGjexr Ocrana  y Tyhe Hek.
H M CTAHOBH Omnpema onpemMa H onpemy YKynHo

Ha6aBHa BpemHoCT

Crame Ha gaun 31.12.2014. r 58.258 20.478 4.346 1.976 85.058
Tosehama 174 174
AKTHBHpama

CpencrtBa mpumibeHa Ge3

HaKHaze

Otyhema
Ipenoc (ca)/ua

Crame Ha gan 30.06. 2015. r 58.258 20.652 4.346 1.976 85.232

AxyMyJiHpaHa HcnpaBKa

BPEIHOCTH

Crame Ha gan 31.12.2014. ¢ 20.307 19.121 - 1.778 41.206
AKTHBUpama

AmopTuzanmja 379 257 99 735
Otyhemwa

Ipenoc (ca)/na

Crame Ha aan 30.06.2015. r 20.686 19.378 - 1.877 41.941

Heornucaua Bpeanoct Ha

pan:

31. neuemGpa 2014. rogune 37.951 1.501 4.346 198 43.994
30. jyu 2015. roaune 37.572 1.274 4.346 99 43.290




VHCTUTYT 3A CTPAHE JE3UMKE Al BEOTPA]]

HanomeHe y3 KOHCO/IMIOBaHe ITOJTyTOOMINEbe (PMHAHCHjCKe M3BeITaje 3a nmepuox, ox 01.01-30.06.2015.
ToauHe

(CBu usnocu cy uspaxenu y xuwadama PCII, ocum axo Huje Opyeaqiuje HA3HA4EHO)

8. 3Bauamuxe

2015. 2014.
3anuxe MaTepujana 1.013 908
T'otoBu npousBoau 3391 4.145
Po6a 2.156 2.086
JlaTv aBaHCH 3a 3aJIUXE U yCIIyre 4.151 941
MuHyc: UCIIpaBKa BPEAHOCTH -
YKyINHO 3aJIHXe — HETO 10.711 8.080

3anuxe roToBux npou3Boga uzHoce 3.391 xusbany JuUHapa U OJHOCE CE Ha HacTaBHA CPEACTBa.
3amuxe pobe usHoce 2.156 xuspafa AUHApa B OJHOCE CE Ha 3auxe pobe y MaJlonpoaji U BelIenpoajy.

Jlaty aBaHCH 3a 3aJIMXe U yciyre u3Hoce 4.151 xuypany AuHapa 1 OQHOCE CE Ha aBaHCE Jare 3a HabaBKy
pobe u yciyra 3a morpebe pefoBHOT ocIoBama I'pyme.

9. IlorpaxkuBama

2015. 2014.
INorpaxuBama ox Kynaua 2251 3.556
IMoTpaxkuBama U3 creuUIHUX 10CIOBA 189 120
Ocrana noTpaxuBama 1.852 2.021
KpaTtkopouny (pMHAHCHjCKHU MIaCMaHU 58.966 31.617
1I7IB u ABP 444 470
YKynHO NOTPakHBamkba — HETO 63.702 37.805
10. I'oTOBHHCKH €KBHBAJIEHTH H F'OTOBHHA
2015. 2014.
XapTuje off BpeAHOCTH — TOTOBUHCKH €KBHBAJIIEHTH 293 204
Texyhu (mocnoBHH) pauyHH 2.406 3.924
Ocrana HOBUaHa CPENCTBa 164 14
bnarajua 599 276
JleBU3HH pauyH 7.648 7.275
11.110 11.693
11. Kamutan u pe3epBe
Vxynan kanutan I'pyne Ha nan 30. jyn 2015. ronune uMa cienehy cTpykTypy:
2015. 2014.
OCHOBHH KanuTal 28.338 28.338
Pesepse 3.198 3.198
EMucroHa npemuja (2.498) (2.498)
Hepacnopeljenu noburax 63.185 34.427
OTKymnJbEHEe CONCTBEHE aKLHje (2.441) (2.441)
Hepeanu3oBaHu A0OUIM IO OCHOBY yTOPOUHHMX PE3EPBHCabA 433 433
90.215 61.457

11



VMHCTUTYT 3A CTPAHE JE3UIKE Al BEOIPA]]

HanomeHe y3 KOHCOTMIOBaHe IIOTyTOAMINE-e (pMHAHCHjCKe M3BellITaje 3a mepyox, ox, 01.01-30.06.2015.
ToMHe

(CBu usnocu cy uspaxenu y xuwadama PCI, ocum axo Huje Opyeaquje Ha3Ha4eHO)

12. [dyropo4Ha pe3epBHCamba

IIyropqua pe3epBrcama € OAHOCE Ha cnenehe Ka'reropnje:

2015. 2014.
PesepBucarma 3a HakHaze U Apyre 6eHedHLH]je 3amOCIeHUX 4.932 4.932
4.932 4.932
13. /{yropo4yHu KpeauTH
JlyropoyHHu KpeJuTH Ce ONHOCE Ha: 2015. 2014.
Dunacujcku kpeoum 00:
- 0OaHaka y 3eMJbH 0 13.000
YKyNnHO IyropoYHH KpeauTH 13.000
Jleo nyropoyHUX KpeAuTa KOju JOCIEBa [0 jeJHE TOAHHE 6..639 9.833
Jyropo4nu eo Iyropo4HHuxX KpeauTa 3.167 3.167

Ha pan Ownanca ['pyna je kpemutHo 3anmyxeHo kox AWK banke a.n. Hum mo ocHoBy Yrosopa 3a
oIp)KaBame JUKBUIHOCTH Ca CyOBEHIIMOHHCAaHOM kamaTtHOM cromoM Op. 105051045504602850 on
24.11.2014. ronune u kox banke MHte3a a.n. beorpan mo ocHOBY YroBopa 0 KpeoUTy 3aKJby4eH NaHa
05.08.2014. ronune (kpenutHa maptuja: 51-420-6603039.0).

Kao unctpyment ob6eszbehewa ypenHor Bpahamwa kpenuta ogobpeHor oxn crpaHe banka HMHTesa a.n. Beorpan

ymucaHe cy cienehe XuIoTeke Ha HeMOKpeTHOCTH ['pyme:

- Ha HEMOKPETHOCTH O3HaueHoj y B-imcTy 2. 1€0 U TO Ha NpHU3eMIby, IOCIOBHOM IIpocTopy Op. 6, KOpHcHe
TOBpIUKHE 46M2 M Ha NMPBOM CIpaTy Ha MOCJIOBHOM IpocTopy Op. 10 xopHucHe MoBpUIMHE 52M2 Ha KOju Cy
ynucaHud kao moceOHM JIenoBu 3rpage 6poj 1, msrpahene Ha k.1. Op. 4977/1 cBe ymucaHo y Jlucr
HenokpetrHocTH 6p. 6410 KO Boxnosarl.

14. KpaTkopouHe ¢puHaHCcHjcKe 00aBe3e

2015. 2014.

KpaTkopoyHH KpemuTH y 3eMJBH

Jleo Iyropo4HUX KpequTa KOjH JIOCIeBa 0 jeJHe TOAHE 6.639 9.835
Jleo ocranux Ayropo4Hux obaBe3a KOjH JOCIEBa 10 jefHE FOauHe

Ocrase kpaTkopouHe (puHaHCcHjcke oOaBe3e

6.639 9.835
15. OO6aBe3e U3 NOCI0BaKbHa

2015. 2014.
[prMIbEeHH aBaHCH, IETIO3UTH U KayLiuje 5.143 344
Jo0aBibauy y 3eMJbU 5.389 4.647
Jlo6aBibauu y HHOCTPAHCTBY 7/ . 6
O6aBe3e U3 crienupUIHUX OCIOBA (1.011) 60

Ocrase o6aBe3e 13 OCIOBaba 26
YkynHo 9.554 5.057

12



VMHCTUTYT 3A CTPAHE JESUIKE Al BEOIPA[],

Hamomene y3 KOHcOIMAOBaHe MOTyrogumIme (bMHAHCHjCKe M3BeINTaje 3a mepuox oz 01.01-30.06.2015.
TogMHe

(CBu usnocu cy uspaxenu y xusadama PCI, ocum axo Huje Opyeauuje HA3HAUEHO)

16. OcraJjie kpaTKOpO4YHE 00aBe3e

2015. 2014.

O6ase3e no ocHOBY HeHciiaheHuX 3apajia i HakHaza, OpyTo 7.763 7.932
Ocraie o0aBe3e 2.274 2.902
10.037 10.834

Ocrane KkpaTkopouHe oOaBe3e OIHOCE Ce y ILENOCTH Ha Heu3MHpeHe obaBese IO OCHOBY 3apane
3amnocieHnx 3a Mecell jyn 2015. I'ogure.

17. O0aBe3e no 0CHOBY NOpe3a HA J0JaTy BPeAHOCT H OCTAJHX jaBHUX
NPHX0Ja U NACHBHA BPEMEHCKA pa3srpaHNu4Yerna

2015. 2014.
OGaBe3e 3a ope3 Ha JOAATY BPEIHOCT 3.888 3.245
O6ase3e 3a ocTane nopese, ZOMPUHOCE U LIAPHHE U Jpyre
JaxOuHe 935 3.661
ITacuBHa BpeMeHCKa pasrpaHHYeHa 285 201
5.108 7.108
18. OnsiokeHna nmopecka cpeacrsa u oboaBese
OmnoxxeHa Onnoxexe
mopecka Hopecke Hero
CpencTBa obaBese
Crame 31. neuembpa 2014. roguHe 740 809 69
[IpoMeHa y TOKy romuHe 0 0 0
Crame 30. jyna 2015. rogune 740 809 69

Ha xpajy Texyhe roguHenoxeHa mopecka CpencTna pe3yJiTar Cy ONOUTHUX MPUBPEMEHHUX Pa3iinKa 110
OCHOBY PadyHOBOJCTBEHE U IOpECKe OCHOBMLE. ['pyma mMa Hcka3zaHy OMJIOXKEHY IOpecKy oOaBesy
Kao pe3yJnTaT npedujarma 00pauyHaTHX OIOKEHUX MOPECKUX CPEeNcTaBa, Yijy OCHOBHILY 3a 00padyH
YUHEe pe3epBHcama 3a OTmpeMHHHE (canmo Kk-ta 404), W OIIOKEHHX TIOpeCKUX obaBesa
o0padyHaTHXNIpuMeHOM Bakehe Mopecke CTOIE Ha pasiiMKy H3Meljy MOpecke W padyHOBOACTBEHE
OCHOBHILIE CPECTaBa.

19. YcarnamaBame NoTpakuBama M 00aBe3a

['pyna HHje U3BpIINIIA ycarianiaBamke NOTpaXHBama U 00aBe3a ca cramweM Ha Jad 30.06. 2015. roqune.

20. ITocnoBHM npuxoau

2014. 2014.
ITpuxoxau ox mpoxaje pobe Ha foMaheM TPKHUIITY 1.143 3316
ITpuxoau ox npozaje Npou3BOAA U yciyra 104.343 185.018
Ocraju Nocja0BHU PUXOAHU 911 13

YkynHo 106.397 188.347

ITocnoBHM mpuxony HajsehuMm nesioM I'pyma je ocTBapuia o OCHOBY NpPYXarba yCIyra HacTaBe 3a yIeme
CTpaHHX je3nKa JeLH U opacinMa.
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VHCTUTYT 3A CTPAHE JE3UIKE Al BEOTPA[T

Haromene y3 KOHCOTMAOBaHe ITOIyroAMIIbe (PMHAHCHjCKe M3BeIITaje 3a mepuox o 01.01-30.06.2015.

ToaviHe
(Céu usnocu cy uspaxenu y xusadama PCII, ocum ako Huje Opyeauuje HasHa4ero)

21. IlocJjioBHM pacxoam

Hab6aBHa BpexHoCT npoznare pobe

IMTpuxoxn ox akTHBHpama yUHHaka U pobe

CMameme BpeIHOCTH 3aIHXa YUHHAKA

TpolikoBu MaTepHjaia, FOpHBa H EHEPrHje

TpolkoBu 3apana, HakHaAa 3apafa ¥ OCTaM JIMYHU PacXOIH
TpoukoBH aMoOpTH3aLKje U pe3epBUCatba

Ocrajy OCJIOBHU Pacxou

22. OcTaJji¥ OCJIOBHHU Pacxoau

IIpousBonHe yciyre
VYenyre Ha u3pany yuuHaka
TpancnoptHe yciayre
VYcenyre onpxaBama
3aKynHUHE

Pexnama u nponaranja
Ocraie yciyre
Henpoussoznue yciyre
Penpesenranyja

I[Mpemuje ocurypama
TpomkoBy MuaTHOT MpoMeTa
TpolkoBy wiaHapHHa
Tpomkosu nopesa

Ocrany HeMaTepHujajiHy TPOLIKOBH

23. (DuUHAHCHjCKH NPHUXOAHU

ITpuxonu xamara

ITosuTHBHE KypCHE pa3iiuke

[Tpuxoau Mo ocHOBY edekarta BalyTHE Kiay3ye
DUHAHCHjCKH MPUXOAH OJf OCTAJIMX MOBE3aHUX JIMIIA

24. (DUHAHCHjCKH pacxoau

Pacxonu xamara

HeraruBHe kypcHe pa3inke

Pacxonu 1o ocHOBY edekara BallyTHE Kiiay3yne
DUHAHCHjCKU PaCXONH U3 OXHOCA Ca OCTAIUM ILT

25. Ocrasm mpuxogn

Ocmanu npuxoou:
Buikosu
IMpuxonu o ykuJama JYrOPOYHHX pe3epBUCAbA

2015. 2014.
967 2.883
141 563
(754) (570)
2.244 3.853
58.976 116.757
735 1.464
12.511 28.012
76.046 152.976
2015. 2014.
1.582
1.002 1.798
65 553
5.113 9.042
989 3214
2.644 6.955
418 814
70 748
94 161
620 1.501
44
1.091 1.238
361 406
12.511 28.012
2015. 2014.
694 768
2 1.168
540
201 60
1.996 1.996
2015. 2014.
316 257
36
249
565 293
2015. 2014.
227 1.765
237 1.765
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UHCTUTYT 3A CTPAHE JE3SUIKE Al BEOTPA]T

Haromene y3 KoHcoMIoBaHe mojIyroguime puHaHCHjcKe M3BewTaje 3a nepuon ox 01.01-30.06.2015.
ToOViHe

(Cu usnocu cy uspaxenu y xusadama PCII, ocum axo nuje Opyeauuje Hasnaueno)

26. Ocrauau pacxoaun

2015. 2014.
I'y6uuu on mponaje:
- MaTepujania
MamwkoBu 11
Ocraiio

YMameme BpeAHOCTH:
- 3anuxa 0
- OCTasle IMOBHHE

11
27, TpomKOBH 3apaaa, HaKkHaJa 3apajaa U 0CTaJ i JIHYHH pacxoau
2015. 2014.
TpowkoBu 3apana u HakHaza 3apaja (6pyTo) 38.256 74.856
TpomkoBu mopesa v JONPHHOCA Ha 3apajie ¥ HAKHAJe Ha TepeT
MOCJI0/AaBIIa 6.818 13.366
TpoukoBH HaKHazna M0 YTOBOPY O A€y 8.832 19.603
TpolIKOBH HakHa/a 0 ayTOPCKUM YrOBOpUMa 451
TpomkoBH HakHana GU3HYKEM JMIOMMAa 10 OCHOBY OCTAJIHX
yroaopa 171 195
TpoukoBx HakHaa YIaHOBHMA YIIPABHOT M HAA30PHOT oa60pa 2.436 5.024
OcTany JTUYHH pacXooy M HaKkHaje 2.463 3.262
58.976 116.757

29. {uBHOeHAe MO aKUHjU

I'pyna Huje BpIuiIo UematTy nuBuaeHe y 2014, roaunu.

30. Ilorenuujanne o6aBe3e

I'pyna Hema noreHuHUjanHe 06aBe3e HUTH OUeKyje ce aa hie yclien eBeHTyalHuX MOTEHIMjaIHIX 06aBe3a
Johu 10 MaTepHujaliHo 3HauajHUX QUHAHCH]CKUX o0OaBe3a.

31. Jorahaju HakoH JaTymMa OMjIaHCa cTamba

Huje 6uno norafjaja HakoH natyma GuiaHca crama KOju GM MMand yTHI] Ha CTam€ UMOBHHE U 00aBe3a,
OJIHOCHO pe3yJITaTe MOCI0Baka HCKA3aHH y MOMYTONHIIBEM KOHCONHI0BAaHMM (PUHAHCH]CKMM H3BEIITAjUMa 32
2015. ronuny.

Y Beorpany, 28. asrycra 2015. ronune
,// F e

/ ' /.,(/ M
(3aKOHCI&(§@CTyHHHK)
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HHCTHUTYT 3A CTPAHE JE3UKE A. 1. BEOT'PAJT

KOHCOJINJOBAHHA U3BEIITAJ O
IHOCJIOBABY

3A IIEPHUOJ 01.01-30.06.2015. TOAUHE

Beorpan, aryct 2015. ronune
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1. YBOJ

ITooayu 0 mamuunom Opywimey

ITyno nocsioBHO nMe

WHCTUTYT 3A CTPAHE JE3UKE AK]_II/IOHAPCKO TIPYILITBO,
BEOTPAJT

Ckpalienu Ha3uB

HMHCTHUTYT 3A CTPAHE JE3UKE

Cenuiire beorpan

Agpeca I'ocnopap JoBaHoBa 35
IIpaBHa dopma AKIMOHapCKO APYIITBO
MaTtuynau 6poj 07017944

1B 101822625

IIpeTeskHa AeJaTHOCT 8559 - Ocrano o6pa3oBame
Be6 cajT WWW.iS].Is

Bpoj akunonapa 134

IIpoceyan 6poj 3amocaeHUX 93

BpeaHocT nocJi0BHE HMOBHHE 102.460

ITooayu o 3aeucnom opywimey

ITyno mocjioBHO HMe

Buiiia mkosia 3a €HINIECKH je3HK, CTyauje eHreckor jesuka EIYKAT,
beorpan-y nukBupanuju

KanuTagy

Cenuiure Beorpan

Anpeca T'ocnionap Josanosa 35
MaTtuyHu 6poj 17672967

1B 104662544

Yuemhe MaTHYHOr ApPYLUTBA Y 100%

HHctutyT 3a cTpaHe jesuke (y AajbeM TEKCTy: MaTHYHO JPYINTBO) MpeACTaBIba HajCTAPHjy MHCTHTYLHM]Y OBE BPCTE
y Cplwuju, anu u y pernoHy. MaTH4HO ApPYIITBO je OCHOBaH 1952. roguHe, a 3BaHMYHO je TOYEO Aa pamd 1953.
TOJMHE MOJ Ha3MBOM MaTm4HO NpyWTBO 33 (POHETHKY, MATONOTH]y TOBOPA W H3yYaBame CTPaHMX je3uka. CBOjy
JeNaTHOCT 3al0Y€0 je MCTOBPEMEHO HAa HEKOJIHMKO JIOKalHja —y 3rpanu Cpricke akazemuje Hayka, Ha IIpaBHOM
(akynrery, y XenesHuky, Ha MatnuHo apymTBoy y Bunuu u Ha OuHoj KivHALM, 13 61 ox 1956. roguHe 10 DaHac
cequmre MarudHo ApymrtBoa Guno y [ocmomap JoBaHoBoj 35. Ha mouerky pama, MaTwdHO ApymTBO Ce
IIPEBAcXOAHO 6aBUJIO MPOOIEMUMA METONMKE HACTaBE CTPAHUX je3UKa, a HACTABOM CaMO €KCIIEPHMEHTANHO. JlaHac
Je HacTaBa CTpaHUX je3vKa OCHOBHA JI€ATHOCT, a CBE OCTANO je Y (yHKUMju Tor wuba. JIpyra BaXKHa AENAaTHOCT
MatuuHor IpyIITBa je U3JaBaIuTBO.

MatndHo ApywWTBO je OCHMBAaY Buime mKkonme 3a €HIVIECKH je3WK, CTyAuje eHrieckor jesuka ,,EJIVKAT® — y
JMKBUAUMjH (Y HajbeM TEKCTy 3aBMCHO ApPYIITBO), Koja ycien HemoOujama akpexuraumje ox 01. oktobpa 2009.
TOIMHE He 0CTBapyje MpUXoae M Hema 3arocieHe. PememeM IIpuBpentor cyna y beorpany ITocn. Bp. I ®u-178/14
ox 07. maja 2014. ronuHe OTBOPEH je MOCTyNAK JMKBUIALMjE Hall 3aBHCHAM APYWITBOM. [1ocTynak TMKBHAAIHje 10
AaHa U3pajie MOYTrOAULIHEr KOHCOJIMAOBAHOr U3BELITAja O MOCIOBamy 3a 2015. roguHy HHje OKOHYaH.
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2. HACTYI HA TP)KHUIITY POBA U YCJIYTA

2.1.  CrpykTypa IPOJajHOT U MPOM3BOIHOI aCOPTHMAHA

Crpykrypy mponajHor acoprumana I'pyrie unHe HajBehiM I€T0M yCITyre peloBHOT X MHTE3MBHOT Teuaja eHITIECKOT,
HEMadKor, ()paHIIyCKOT, IIMAHCKOT, UTAMjaHCKOT, PYCKOT H CPICKOr je3uka 3a cTpaHue. Takolje, I'pyma y CBOM
TIPOZajHOM acOpTHMaHy Hy[H M CTelMjaIu30BaHe TeuajeBe, TeyajeBe Mo NopyuOHHaMa, Kao 1 NIPUIPEMHE Te4ajeBe
3a nonarame ucnuta B2, C1, FCE, CAE, CPE, TOEFL-IBT u ETSL.

2.2. CrpaTteruja HacTyIa Ha TPXKUIUTY poba U yciayra

KapakrepucTuke TpKHIITa roBOpe N2 je BHCOKO KOHKYPEHTaH IPOHM3BOX YCIIOB 3a YCIEX W Ja ce HCTH Mopa
TJIaCHPaTH y3 CHeUM(pHYaH MapKeTHHIIKM MPUCTYI, MpeMa MOjeAMHMM KOPHCHHLMMA Wik 6ap mpeMa rpymama
KOpHCHUKA Oiuckor npo¢una. [pyra, U3y3eTHO BaXHa KapaKTEPHCTHKA IOHYhEHOr NpouM3Boxa/yclyre Koja je
YCIIOB 32 YCIIEX je HUBO LIEHE KOjU ONpaB/iaBa KBAJUTET MPYXKEHE YCIlyre, OAHOCHO MPOAaTOr NMpou3Bona. CariacHo
HaBeJICHOM, a HacTaB/bajylin TPeH MPOTEKNMX roauHa, ['pyma he mpucTynuTH jakuM MapKEHTHIIKAM KaMIambaMa i
TEXHUTH @ yCiel TeIKHX eKOHOMCKHX YCJIOBA y 3€MJbHM ONPXM HHMBO IIeHe M A00po Beh mO3HAT Ayroromuuimu
KBAaJIUTET.

I'maBHY 3amaTak MapkeTHHr cektopa Oumhe ma o6Ge36eml pacIoOIOKHBOCT YCIyra W MpousBoga Ipyme CBUM
3aMHTEPECOBAHMM CTpaHaMa. Y TOM Wby KaHan auctpuOyuuje Guhie HHTepHeT, kao HajMohHMju kKaHal nmpozaje,
panuo - CTaHULE U MAbUM JEJIOM MPeC KIMIUHT TaKo Ja LENOKYIHO TPXKHIITE GyIe MOKPUBEHO.

3. OCTBAPEHU ®PMHAHCHUJICKHU IIOKA3ATEJbH

OctBapeny ¢puHaHCHjCKHM MOKa3aTesbu I'pyne 3a 2015. roanHy HaTv Cy y HaCTaBKy:

bunanc ycnexa 2015 2014 npoMeHa
Ilocnosnu npuxoou 106.397 188.347 (43,51%)
Ilocnosnu pacxoou 76.046 152,976 50,29%
DUHAHCHjCKU MPUXOIH 1.457 1.996 (27%)
QDUHAHCHjCKU pacXou 565 293 (92,83%)
OcTany npuxoau 227 1.765 (87,13%)
Ocranu pacxonu 0 11 100%
EBITDA 31.086 36.835 15,60%
EBIT 30.351 35.371 14,19%
Hemo 006um 2.712 6.053 (55,19%)

Hanomena: Ilooayu cy y 000 ounapa
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bunanc cmama 2015 2014 npomena

Vrynua akmuesa 129.722 102.460 26,61%

CrajiHa UMOBHHA 44.199 44.903 (1,57%)

OO6pTHa MIMOBHHA 85.523 57.557 48,59%

Kanuman 90.215 61.457 46,79%

OCHOBHU KanuTau 25.840 25.840 0%

Pesepse 3.198 3.198 0%

Hepacropehena no6ur 63.185 34.427 83,53%

CorncTBeHe akuuje 2.441 2441 0%

Obasese

JIyropouHa pe3epBHCara 4.932 4.932 0%

JlyropouHe o6aBese 3.167 3.167 0%

- IyTOPOYHH KPEAUTH 3.167 3.167 0%

Kpatkopoune o6aBe3e 31.338 32.834 4,56%

Yxynna nacusa 129.722 102.460 26,61%

Hanomena: ITooayu cy y 000 ounapa

QuHancujcku nokasamesvu
Hpogumadunnocm 2015 2014 | Axmugnocm 2015
ROA 23,42% | 33,97% | KoedunujeHT o6pTa yKymnHe aKTHBE 0,91
ROE 37,98% | 63,34% | KoeduuujeHt obpra cTajiHe IMOBUHE 2,38
Koeduumjent o6pra

Gross profit margin 29,83% | 18,78% | zamuxa 10,29
OmnepatusHa npodurHa croma | 28,77% | 18,78% | KoeduimjeHT 00pTa MoTpakuBamba 2,10
Hero npo¢utHa crona 27,26% 17,40%
JIukeuonocm 2015 2014 Kanuman 2015 2014
Texyhu panuo
JINKBUAHOCTH 2,73 1573 OpHoC Oyra U Kanuraia 0,44 0,67
Bp3u panno
JIUKBUTHOCTH 2,39 1,50 OmHOC oyra M YKyITHE aKTHBE 0,30 0,40
[ToTpakiBama/KpaTKOPOYHE KoedunujenT punaHcujcke
obaBese 2,02 1,07 cTabuITHOCTH 1,56 1,55
Hero o6pTHu kanutain (000
RSD) 54,21 24,67 OpHoc cTajHe 1 00pTHE IMOBHHE 0,52 0,78
Panwo HeTo o6pTHOT
Kanurasia 0,54 0,24 IMokpuhe kamara 96,05 120,72
Heto o6pTHI
KaIuTaJ1/3aI1Xe 5,06 3,05 Jlesepuyl 0,00 0,00

CarnenaBameM NPeTXOOHO IIPE3CHTOBAHHX IIOKa3aTe/ba MOXE C€ BHIOCTU Ha Ie pyna pacnojiaXxe JIUKBUIHUM

(bMHAHCH]CKUM CpeACTBHMA.
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4. TII0JIOXKAJ HA TPKULITY KAIIUTAJIA U AUBAAEHIHA TMTOJIUTHKA

Tprosame Ha Beorpanckoj Gepsu y MOTMYyHOCTH ONpaBAaBa JHMKBMAHOCT akumja [pyme IMITO je MONPHHENO 1
NpOMEHaMa y BJIaCHHYKOj CTPYKTYpH Koja je Ha naH 30. jyn 2015. ronure u3rienana Ha cienehun HaunH:

CTpyKTypa BIacCHHIITBA z : HomunanHa BpegHocT
Ha aad 30. jyn 2015. rogune bpojasanis KanuTaaa
AKuyje y BIaCHUINTBY GU3HYKHX JIHLA 3217 14.363.905
AKuyje y BIaCHUIITBY NPaBHHX JIALA 3.104 13.859.360
YxynaH Opoj eMHTOBaHHX aKIHja 6.321 28.223.265

Penocien npeux 10 aknuonapa mo 6pojy akuuja / mo 6pojy riacosa

AKUHOHaAp bpoj akuuja % BJIaCHUIITBA %r.rllj:c?)[:;jy
Wuex xonnuHr 1.0.0. beorpan 1.803 28,52% 28,52%
banaka MHTe3a a.n. Beorpan (kactonu padys) 720 11,39% 11,39%
HHcTuTyT 32 cTpaHe jesuke a.n. beorpan 561 8,88% -
‘Bepkosuh 3opan 183 2,90% 2,90%
BacusbeBrh Mapujana 157 2,48% 2,48%
JoBanosuh Camma 157 2,48% 2,48%
TpuByHoBuh Jlyka 126 1,99% 1,99%
I1Bejuh Mapuja 118 1,87% 1,87%
Apcosuh Hukona 82 1,30% 1,30%
Jbuspana babuh 73 1,15% 1,15%

I'pyna muje nernnahuBana quBMIeHe y TOKy mpBe monoure 2015, roqune.

['eHepaiiHO, TONUTKA je Ma ce OMBHIEHIE He Hele, 4ak M ako Gu Guino oxpehenmx cpencrasa. MHCTUTYT HeMa
peIIeHO NUTake MOCIOBHOT MPOCTOPa y CBOM CENUINTY, M CBE CBOjE KalalUTETe MOpa Ja yCMEPH Ha CUTYalHu]y y
K0joj 61 MIHCTHTYT MOpao J1a Ce HCEJH U3 CBOT OCIOBHOT IIPOCTOpa (360r MpoLeca pecTUTYLH]e).

5. OIIUC OYEKMBAHOI PA3BOJA IT'PYIIE Y HAPEJHOM ITEPUOAY U TIPOMEHE Y
INOCJIOBHUM IIOJIMTUKAMA T'PYIIE

I'pyna he y HapeAHOM mepHOmy TeXHTH IPBEHCTBEHO Pa3BOjy Y OKBUPY MpETEXHE AENAaTHOCTH pyKoBoxehu ce
A0CaAIIFOM TOCIIOBHOM MOJIMTHKOM KpO3 Ja/by PalliOHANIN3AlH]y TPOIIKOBA, TIOCTIENINBAE MPOAaje yCIyra U
TNPOM3BOJA U CIPOBOhEHEM CaMO HEONMXOMHMX MHBECTHLHMja IyTeM KojuX fie Ce yMamHTH NMOTEHLMjaIHH PUSHIH
nocnosawa. Takohe, ['pyna he yaoxuTn nonaTHe Hamope ca LWbeM Hajber pasBUjamba M yHampehema moctojeher
HaCTaBHOI MaTepHjaa. )
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6. PU3WIM

[MocnoBame 'pymie je U3M0XKeHO Pa3IMYUTUM (PUHAHCH]CKUM PH3ULIUMA: TPXKUIIHY PU3HK (KOju 00yXBaTa pH3HK O
MpOMEHa KypceBa CTPAaHMX BalyTa, PU3HK O NpOMeHe (ep BPEOHOCTH KaMaTHE CTOME, KAMaTHH DH3HK
TOTOBMHCKOI' TOKA, PU3MK O MPOMEHE LIEHa, U PU3UK OJ MPOMEHE KypceBa CTpaHMX BalyTa), KPEAUTHU DPU3MK,
PH3HK JMKBUIHOCTH ¥ PU3VMK TOKOBA TOTOBHHE. YTIpaBibalkhe PU3ULIIMA Ha HUBOY ['pyTie je ycMepeHO Ha HacTOjambe
Ila Ce y CHTYyalHjHu HeMpeABUANBOCTH (UHAHCHjCKUX TPXKUIITA MOTSHIMjaJIHA HETaTUBHYU YTUIAjd HAa (GMHAHCHjCKO
mocyioBame ['pyrie cBeie Ha MUHUMYM.

Vpasspame pusuimMa o6aBiba OUHAHCHjCKa CiTy)k0a MaTUYHOr IpymTBa y CKIALy ca MOTUTHKaMa Of00pPEHUM Off
crpane HansopHor og6opa. @uHaHCHjcKa ciyx0a MaTtudHor OpymTBa MOCHTUHKYje U MpoUemyje GuHaHCH]CKe
pu3uKe U fedUHUIIE HAYWHE 3aIUTUTE Of pH3KKa TecHO capaljyjyhu ca ocTaliM MOCIOBHUM jeIUHULIAMA.

(a) Tpacuwinu puzux
Puzux 00 npomene kypcesa cmpanux eanyma

I'pyma mocnyje y MehyHapomHHM OKBHpHMAa U H3JIOKEHO jé PU3UMKY INPOMEHA Kypca CTpaHHX BalyTa KOjH
NPOMCTUYE U3 MOCIOBAKkA Ca PA3IUYUTUM BallyTama.

Puzux 00 npomene yena

I'pyma HHje W3I0XKEHA PU3UKY MPOMEHA BIACHWYKHX XapTHja OX BpeOHOCTU ¢ 063upoMm na I'pyma Hema ynarama
KIacu(pUKOBaHa y OIIaHCY CTamka Kao PacloiOKKUBa 32 MPOJAajy WM Kao GHHAHCHjCKa CPeICTBa HO (ep BPeOHOCTH
qurju ce ehekTH MpoMeHa Y ¢ep BpeIHOCTH HCKa3yjy y GunaHcy ycmexa.

T'omosguncku mok u pusux 00 npomere gep pedHOCMU KAMAMHe CIone

Bynyhu ma I'pyna Hema 3HauajHy KaMaTOHOCHY UMOBHHY, IPUXOZ 1 HOBUaHU TOKOBU Yy BEJIMKO] MEPU Cy HE3aBHCHU
Ol IPOMEHA TPXKHUIIHUX KaMaTHUX CToma. Pu3uk on mpomeHa (ep BPEAHOCTH KaMaTHE CTONE MOXe IPOUCTHUIATU
€aMo W3 T103ajMJbEHNX CPEICTaBa.

(6) Kpeoumnu puzuk

I'pyna je w30okeHa HE3HATHO] KOHIEHTpalWje KPEeOUTHOT pU3MKa, ajil MMajyhu y BHIy TpeHyTHE €KOHOMCKe
YCIIOBE U KUBOTHY CTaHIap] CTAHOBHHUINTBA Y 3¢MJbH M3BECHO je [a fie KpeIUTHN PU3KK HMaTH TEHICHLH]y pacTa.
I'pyna uma ytBpheHa mpaBmiia kKako Ou obe3bemmno ma ce mponaja mpowsBoma o0aBiba KymIuMa KOjU HMajy
oxroapajyhy kpemuTHy wuctopHjy. Ilpomaja y mpoMmMeTy Ha Mano 00aBjba C€ TOTOBHHCKM WM IIyTeM
KPeIUTHUX/IUIATHUX KapTHLa. YYEeCHWLIH Y TpPAaHCAKUWjH M TOTOBHHCKE TpaHCaKIWje Cy OrpaHHYeHM Ha
(uHaHCHjCKe MHCTHUTYIIVje BUCOKOT KPEIUTHOT PejTHHTA.

Obe3belerme on KpeAUTHOT pU3HMKa YCIOCTaBJLEHO je Ha HUBOY ['pyme. KpequTHM pU3uK HacTaje: Kol FOTOBUHE U
TOTOBMHCKUX €KBHBAJICHATa, AE€pUBATHUX (OMHAHCHjCKUX MHCTpyMEHaTa U Jeno3uTa y 0aHkaMa ¥ (UHAHCH]CKUM
MHCTHUTYIMjaMa; U3 U3JI0KEHOCTH PU3MKY y TPrOBHHY Ha BENUKO M Maso, YKJbyuyjyhu HeHanaheHa noTpaxuBama
U npeysere obaBese.
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(u) Puzux nukeuonocmu

Ormpe3Ho ynpaBibake PU3MKOM JINKBHIHOCTU MOAPa3yMeBa OApXKaBame TOBOJbHOT M3HOCA FOTOBHHE M XapTHja O
BPEIHOCTH KOjIMa ce Tpryje, kao u obe3beheme anekBaTHUX U3BOpa (UHAHCHpama MPeKo oarosapajyher uzHoca
KpeIUTHHX 00aBe3a ¥ MOryhHOCT Jia ce M3paBHA MO3HIHja Ha TPXKUILTY.

Ynpaenarwe puzukom kanumana

Iusb ynpaBibama KamuTaioM je na ['pyma 3agpxu ciocoOHOCT [Ja HACTaBH I IOCIIYje Y HEOTpaHUIEHOM IIEPHONY y
npenBuAbuBOj OymyhHOCTH, Kako Ou akumuoHapuma o0e3bemwio nospahaj (mpoduT), a ocTanuM HHTEPECHUM
CTpaHaMa IIOBOJHHOCTH, M Ja OM O4YyBalO ONTHMalHYy CTPYKTypy KaluTajla ca LUJBbEM Ja CMambH TPOLIKOBE
Kanurana.

I'pymna, kao ¥ ocrajia ApyIITBa KOja MOCIYjy YHyTap UCTe AENaTHOCTH, NMpaTH KalUTall Ha OCHOBY KoeduuujeHTa
3agyxeHocTH (gearung ratuo). OBaj koe(HLMjEeHT ce U3padyHaBa U3 ORHOCA HETO NYroBama I'pyne U HeroBor
yKyIHOr Kanurtaina. Heto xyroBame ce n1o6uja kaja ce yKymHU KpeauTd (YKJbydyjyhu KpaTKOpOYHE M JYrOpOYHe,
Kao IUTO je MpHKa3aHO y GUIIaHCY CTama) yMame 332 TOTOBHHY M IOTOBUHCKE €KBUBAJIEHTE. YKYIMHH KalUTal Ce
nobuja Kaja ce Ha KamuTaj, Ucka3aH y GHiIaHCy cTama, [0Aa HeTo ayroeame. KoeduuujeHT 3amyxenoctu 3a 2014,
roguHy usHocu 0.02.

7. COIICTBEHE AKIIUJE

I'pyma je, y ckinamy ca OmIykoM O NMOHHINTAaBaWy CONCTBEHHX akuuja 6p. 37/13 onm 29. HoBemOpa 2013. rogune
noHete on ctpaHe HamsopHor ombopa I'pyme, y ¢ebpyapy 2014. ronune nmoHumTwino 806 Komana COICTBEHUX
axuuja HoMuHaHe BpenHoctd 3.500.00 nuHapa mo jeaHOj akUUju Ha TepeT cpelcTaBa pe3epBH. HakoH MOHHUIITEma
CONCTBEHUX aKUHja mocTojelie akuuje cy 3aMemeHe eMucHjoM 7.257 00MYHUX aKiyja HOBE HOMHHAIHE BPEIHOCTH
ox 3.889.00 muHapa mo jexHoj akuuju. OCHOBHY KamuTai ['pyne HakoH crpoBezieHe mpoMeHe u3HocH 28.222.473.00
auHapa. MI3BpiieH je ymuc nmpomeHe nojaraka y LleHTpaiHu peructap, Aermo U KIMPHHT XapTHja Of BPeIHOCTH.

Hamzopau on6op I'pyme je Ha cBojoj cemnuim ox 18. debpyapa 2014. romuse, a Ha ocHOBY Omryke CKymIITHHE
akuuoHapa 0poj 01-3475 ox 26. nenem6pa 2013. ronuHe A0HEO OMIYKY OCTULAKY CONCTBEHHX aKIHja KyIOBUHOM
OJI CBOjUX aKIMOHapa noj cienehum ycaoBuma:

"  MakcHMaJlaH Opoj akiHja KOoju ce cTHUy je 725 koMana akiuja. ogHOCHO 9.99035% ox ykymHOr Opoja

€MUTOBaHUX aKLHja

® KyINOBHa IieHa akiuja — 10 Xxusbaga IUHApa 0 aKIUjH

® fmaTym OoTBapama HoHyxe: 25. pebpyap 2014. rogune

®  maTyM 3aTBapama nonyne: 11. mapt 2014. ronuxe
Ha ocHoBy HaBenmenor I'pyma je ctekia 725 KoMmaga CONCTBEHUX akuuja. M3BpIIeH je ymuc mpoMeHe Ionataka y
LieHTpasHu perucrap, Aeno U KIUPUHT XapTyja o1 BpeAHOCTH.

Hamzopau onbop I'pyme noHeo je omiayky o MOHMIITERY 725 KOMaJa CONCTBEHMX aKLUja HOMHWHAIHE BPEXHOCTH
3.889,00 muHapa 1o jeAHOj akUKju Ha TEPeT cpelcTaBa pe3epBU. HakoH NOHUINTEHA CONCTBEHUX aKlyja mnocrojehie
aKnyje Cy 3aMermbeHe eMHUCHjoM 6.532 KoMaza OOMYHHX aKLija HOBe HOMHHAJIHE BpegHOCTH o 4.321,00 nuHap mo
jennoj akuuju. OcHOBHM Kamuran ['pyre HakoH chipoBeneHe mpoMeHe u3Hocu 28.224.772,00 nuxapa. M3BpimeH je
yIHC IpoMeHe nofataka y LlenTpanHu perucrap, Jeno U KIMPHHT XapTHja O BPEIHOCTH.
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Ha ocuoBy IToHyzne 3a cTHIIame COCHTBEHHX aKIHja O CBUX aKLHOHAapa Koja je DOocTaBJbeHa CBUM aKIMOHAapHUMa
I'pyme u koja je Tpajama y mepuomy ox 25.02-11.03.2014. rogune, a cBe carmacHo Omnyuu CxynmtuHe 6p. 01-
1344/10 on 7.5.2014. romuae u Omnyke HamsopHor ombopa I'pyme 6p. 52 onm 27.6.2014. romune u Op. 53 oxn
17.7.2014. rogune, ['pyma je cTekao 653 koMaia CONCTBEHUX aKiHja OMHOCHO 9,99694% ox ykymnHor 6poja U3aaTux
aknyja.

Hanzopuu on6op I'pyme noneo je Omiyky o moHMmTaBawy 211 KoMaga CONCTBEHNX aKlKja HOMUHAIHE BPEIHOCTH
4.321 nuHap 1O jeIOHO] aKUHMju HAa TEPET cpelcTaBa pe3epBH. HakoH MOHMIITERma CONCTBEHHX aklMja Imocrojehe
aKiyje cy 3aMermbeHe eMUCHjoM 6.321 xomazoM OOMYHUX aKIyja HOBE HOMUHAIHE BpeaHocTH of 4.465,00 munapa
o jenroj akuuju. OCHOBHE Kamutas ['pyme HaKkoH crpoBejeHe MpoMeHe u3HocH 28.223.265,00 nqunapa. M3Bpmen
je ymuc npomeHe moparaka y LleHTpaiHu perucrap, Aeno U KIMPUHT XapTuja o1 BpPeAHOCTH.

Ha ocuoBy omnyke CxymmtrHe akunonapa 6p. 01-1344/4 ox 7.5.2014. roqure u Ommyke Hamzopaor on6opa 6p. 58
on 25.11.2014. ronune, I'pyna je crexia 119 komanga comcTBeHHX akiuja, oxHocHO 8,87518% ox ykymHor 6poja
M30aTHX aK[yja, a pagyl pacrofelte 3alociieHnMa y I'pynu WM MoBe3aHOM ApPYIITBY, 3a HarpajuBame 4iIaHOBa
M3BPIIHOT ¥ HAJ30pHOT og6opa.

8. HAJ3HAYAJHUJU ITOCJIOBU CA ITOBE3AHUM JIMIIUMA

I'pyma je y Toky 2015. ronute obaBibaia ciezelie TpaHCAKIHje ca OBE3aHMM IPaBHUM JIMLHMA:

2015. 2014,
(a) Habaske ycnyza
HabaBka yciyra 3aKkymna
-€HTUTET KOHTPOJIMCaH Of CTpaHe pykoBogeher kanpa 485 1.281
485 1.281

Vciyre ce KyIyjy Of MpaBHOT JIMIA KOJUM YIIpaBJba KIbYYHO PYKOBOACTBO I'pyTie y CKIamy ca HOpMAJTHAM yCIOBAMa
1ocjIoBama. TpaHCaKuyje ca MOBE3aHNM MPAaBHUM JMIKMa 00aBJbeHe IO UCTHM YCJIOBHMA Kao M Ca CTpaHaMa Koje
HICY TIOBE3aHe.
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9. HMCTPAXKHWBAIHLE 1 PA3BOJ

I'pyTia ©Ma COTICTBEHN MCTPaKMBAYKK LIEHTap Koju uMa cneaehe 3agaTke:
® mpalierbe HaCTaBe CTPAHUX je3UKa y Wby HBHXOBOT YHaNpehema;
® [IpOHAJIAXKEHE CaBPEMEHHIX METOMONOIIKIX TTOCTYIIaKa 3a MOTpede yuemha CTPaHHUX je3uKa;
® JCTpaXUBama y NOMEHY aJeKBaTHHX MaTepHjaiia 33 HAcTaBy CTPAHHX je3HKa y3 HCTOBPEMEHO aKTHBHO
OpraHM30Balk€ je3MUKMX PagvoHMUA sa mpodecope MaTUYHO IpYyIITBOA M OCTAIE CapafiHUKE KOjUKOPHCTE
MeTone MaTH4YHO IpyLITBOA,
® HCTpaXXMBamke Y JOMEHY pa3Boja NPHMEHbEHE JIMHIBHCTUKE;

VBaxaBajyhu crienudIHOCTH MaTeprer je3uka i moTpeda moiasHuka, ['pymna je HCTpaKMBauKy OPHjeHTHCAaHa Ha
[OCIIEIINBAE Pa3BOja y BE3W Ca H3JakHMa COICTBEHUX YIOEHHKEe 3a [ely, OMIAJWHY M oipacie. AyTopu
yubeHrka cy mpodecopr MaTHIHOT OpPYIITBA, DOK Cy HHBOU TedajeBa U yubeHMKa yckiaheHH ca 3ajeqHAYKAM
€BPOTICKIM OKBHPOM 32 je3HKe.

AKTHBaH TIPUCTYN MCTPa)XXHBaly M Pa3Bojy AOIPHHEO je Ja ce ox crpaHe I'pyme mopen ynbGeHHKa 3a €HITIECKH,
(paHIyCKH ¥ HEMAYKH je3uK H3pae U YNOeHHIHN 3a CPIICKH je3HK 33 CTPAaHLE Ha MOYETHOM U CPENHbeM HUBOY, Kao

/

u nBojesnynn pearnny ESSE i NSSN.

Tetiepayii’ TUPeKTOp
§ V’ \ ﬁ" i
Tpod. np%zﬁri ‘Bepkosuh

Ipgncgmuavk HapzopHor ox6opa
Muwuuja HoBakosuh
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H3JABA JIMIJA OAT'OBOPHOI 3A CACTAB/bAIbE ®PUHAHCUJCKHX U3BEIITAJA

Ha ocnoBy unana 50. CraB 2, Tauka 3 3akoHa O TPXKMINTY KamuTaja, JaHa 28. aBrycra 2015. roaure,
najeM cienehy:

H3JABY

INotephyjeM ma je mpeMa HameM HajOoJbeM Ca3Hamy, FOOWINBH (UHAHCHjCKM M3BemTaj MHCTHTYTa 3a CTpaHe
jesuxe a.n. bBeorpam, cacrtaBjbeH y3 TpuUMeHy oarosapajyhux weljyHapomHux craHgapia (GHHAHCHjCKOT
U3BEINTaBakba U Jaje MCTHHWTE M OOjeKTHBHE IOJAaTKe O HMOBHHH, o0OaBe3ama, (MHAHCHjCKOM MOJIOXKajy U
NOCNOBaky, AOOMIMMA M IyOHLIMMa, TOKOBMMa FOTOBMHE W IPOMEHaMa Ha KalWTaly, YK/bydyjuhd M HeroBo
JPYILITBO KOj€ je YKIbYUeHO y KOHCOJIUIOBaHe U3BELITaje.

ARE 7D 3 Kfﬁfﬁﬂ ACTYIHHK
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